
1l) Raporl on ihe Audit of Financial Staioments

aldred rhe accompa.yino Financiar starements ol rNDr
'lloN l.lrvllID- ( lhe Company ) whrch comprse he aa anc!

r. r,) r'i. ai. ro lhe besr oi ou nio.nration and accordng lo lhe explanarons gven to
rs irr. alon:sad F.ancia Slalemenis give lhe lniomation requiBd by lhe Companies Acl
. rl3 \ rrr Acl )'n rhe manner so .elurcd and give a lrue and ia r view n conrorr iy wllh
rhc Accorntng standards prescibed under *croi 133 or rh. 4.1 rc:ra ,riLh rh.
.:ipr ri.s i^..ornlrc standads) Rules, 1021 as anreicen IAS )a n othc, r..oinlir!
!.r,ncprcs genera y acepted in lndia olrhe stale ota,IarR ollhe company as:r llar.h 3l
,02li 1.c prof t and c.sh lrows lor rhe year ended o. rhat dare

!v...,!raed our audt of the F nancral Slalements in accordance rr ti. SIr rd.(s o.
.: r id sp..r.d r nder sccr on 143(10) or the rcr (s^! c L r.L.r

:ra a,ds rrc runhd a.scnbeo " th. /{d,! s RLi,i s,,]ll.s i.i Ii] /ird, c the
t narcra sllrciionrs sccron oJ c[ (. : !]c ar. r)]!,)N(icrL , t. Llr,,:i,a,y r
.,,.,1r. ;il, f. co.r<- rr Llhcs ss!er bl rr€ rnirlr rl c[ ..0^c.i..r]irnls or

' ,, iL:,i i.irtr {, lvilh rlrc ndependence requnencnls tlal atu reLcvanr ro .ur audil ol
r.-,r?i.aslal.x.llsuNdcrlheprcvisonsoltheAorandtheRulesmaderlrercu.de.
aid w. have llLlred our other elhrcal responsibities rn bccordance ltdh lhese
inr:.remenlsandrhelcAscodeolElhicswebelicv.lhalrhe1rnlrr..rc.)nerav.

and sppropride t. p.o ae a ir:s s lJr clr alcr.prJ on lhe
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olher lnlormolion. sood of Dire.loB'Reporr
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,:;,; ;' li" a;.p,";" Acr 20 3 u,r des 'o 'r'ude rhe rnan( n

sraiemenls and our audilols reporl thereon

our oorn'on on lhe lmancial slatemenls does not @vs lhe Board Rcpon and we do nol

erpreis a.yrorr orassurance concusion thereon
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realisl c a tcrnalNe bul lo do so

'lhe uoard or Dncclo6 are responsrble for oveGee ng the Companv s unan' a r"'lt ij

lludrl0as IicaDonsibilities lo, ihc Audit ol Fin:nci'l statcmcnls

blaa "rso-aole '(cu'a"c 
roo 'r wrr n'l.' I
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..trr uf an aLJr I a@ordance *tlh SAs we

marntan ororessrona sreprc,sm rhroughoullh€ aud
erercise professio.al judgmenl and



I ldenriy and assess lhe sks ol materlal m sstateme.r oI lhe fnanca slatements
whelher due ro taud or eror design and pedom aud( procedlres espoisive lo th6e
rsks and oblan audilevidenc€ thal is sutlicient.nd app@pdatelo provide a bass lorour
opm o. The isk ol nor delecling . m.l6ria miEsl.remenl esulr ng iiom taud s h gher
r'ra'r lor.ne resrlng tom ercr as liaud may invove c.lluson

orthe over de ol mlomalcontr.

a)brr. 3ri L n.cGlanding of nt,.rnal turar.a contros re.vanl l. f, . a.,l r .rl.r lo
..sli, r..11 p.occdurcs rhar .fe appropnarc ir lhc ctrcumsla r.':s lrrd.r seclion
r{3i3)(,1 .r rhe 

^cr 
we are also respons ble ror expressrnq our oprnro. o. whelher lhe

conrp6ny has adequale nlerna fnan.ialconlros {ilh relee.@ ro fnancra sr:lenrents in
p ace rnd Ilie operal ng erlecliveiess ol slch controls.

) t valare lhe appropraleness ol accolntng policies used and lhe .easonabeness ol
accouftrng.srimales and rcLarcd discos!res made by manaqemenl

.r ao,r.lld. on rrre appropriateness ol manageoe.t s use ol lhe qo n! corc.rn bas s of
3ccou.t'ng and. based on lhe audil evidence oblained, whelher a m.lenal uncenanly
.rsrs re aled lo evenls o. condtio.s lhal may cast sgnifican( dolbr o. lhe companys
ablily to conlnue as a gorno 6.cem llwe concud€lhal a maleriarlnri.na nly ersts. we
:r. re.iurec lo drayJ allentio. n our audlors repon 1. lh. re dl.i. JLs.osLrca n lhe
I fanc,a Slalemenls or I slch dsclosures ar. nadequate lo modlv our opnor Oui
1.)n. us rn5.r!- bas.l on rh. aud r cv deic. ohlarred r p I.1h. dal.-.1.r, r.,.'rr s r.porl

!so .o,idhon5 ma/ .aus. lne c.nrpary r..Eis.l

! Evalualc lhe ovcralpesenlalon, slructure and onrenl ol rhe liii.ncLr sGr-.m.nl5
ic!din9lhe drsclosures. and whether lhe Financialslalemenls represr-il thc onocrryin!
ransaclons and evenls n a ma.ner lhal achievee lai. presentalion

r.l.lc.arry i rhc mag.tudc ol mssraremenls n rhe F nancial S(alemenrs that ndivdually
' rI.qat .rakes I probrbe $al lhe eono nc dec,sons .r a r.asoneb,

ol lhe Fnancal Slatemenls mav be rlluenced We conside.
..Ji rrtrr. i)alcra ry.nd qua alvefaclors n 0) plannn! lhe scope ot our rudl work

3nd 
'i.vaualnq the esuls of our @i( and (ir)to evaluate the efiecl ol a.y klenritieo

r5sralrmcns ;,r lhe r na.c a slalemenls

Wecommlnicalewthlhose.hargedwilhgovernanereqarding amongolh{mancrs lhe

. :-, r.Jliclc.ncies rn rnlcrna cont.ollhalwe denlly drrno o r audl

rr : sr ri,-?d. lhose charqed w th govenra.ce wlh a slaleNcnL I,ar r: er. lr'rrle.
vrrr r.evant .thca requremenls regardn9 ,ndepen.lc')dc aod r. :o .nr' .r:3 with
f!) a r.iiro'srrips and ollrcr malteElhar may re.sonabli be llro.i.irr rr n.i on ou.
ndlpendence ard where appl€abe relaled safeoErds



(lr) Reporton the Other Legaland Regulatory Requiremontg

(^) As re.rured by Secl on 143(3)or lhe Acl. based on ou ald I @.epo.l lhal

iwe hav. i.urhi in.r .r,12'i,^d ar rhe irlodal0n and erpr2narons wh,.h ldrhi. besr.f.r,
riowcj!j Ici.l.rlcrc cccssaryforlhepurposesof ouraudl

'I ln oLr.p n or. propcr books oI account as requ red by aw have beon kepl by lr.
Company so lar as [.ppcars rrom olr.xam nalon oflhose books

i)The uala.ce Shcet lheStatenenlofProflandLossandtheSlalefrenloloashFrow
de.ll w(h by this Repon ae in ag@emerl wilh lhe relevanl books ofaccounl

iv)ln olr .Dinior, lhe afo@s.d lrnancial slalemenls comply wilh lhe AS sp+ciled utrd.'
Seclion 133 orlhe Acl readwlh Rule TorlheCompani6s (Accolnts) Rues 2014

v)On the bas s ol lhe w llen repr4enlallons @ceived lrom lhe direclors as on Mar. r 3l
2025lake. on.e6o.d bylhe Board ol Dneclo6 none ollhednectors s d'squalr.d as
on Ma.ch 31 2025 irom belno appo nled as a d reclor n lerFs o( S.il ci 14,,ir.l lil

v) Wll, r-r".r L.'h. !ae!r.cy. rhe nlerlar inancial conlro
lieCrrrfa ,ardi ..plral.g eifectiwness ol such controls wereporl lhal cohprny nare
aiadrlral,,rn.rr2 cotrkor€i-oiloourscinrilc rcpo( ir1 ;\nnqur.,\

v D Wth respecl lo the olher mallers lo be 
'ncuded 

i. lhe Aud lors licpo r a.corJal.
wilh Rure 11 ol lh. Companes (Aud and Aud ors) Rules. 2014. as amcndcd n .u:
opinion andlo lhe best o, our nfomalionand acco.ding to the erplanatrcns gNen lo us

a) rh. aonipany docs no( hev6 any pe.dinq Iligalions which woud ifroacl G fnan. ?

b) IheCompanyddnolhaveanylong-lcmconlracls ncludngdcrvalvcscontracE n,,
wh.hther. were any malerial ldeseeable losses

c) rhe@ has ben no amolnl lhal is .6qui6d lo b. lEnsf. ed lo the lnvEstor
Education and protection lund lo lhe co pany

d) (r) Ih. [4anasehent has repre$.led thar ro rhe best ol its kn@ledqe and beliel
ro i! d\ hav. b.en edvanced or oaned or i.lesred (ether fiom bo(owed runds o.
sharc pr.mrum or any olher sources or kind of tunds) by lhe Company lo or n any
orh., pcrson(s) or eridy{ es) incruding roregn enlilies I rnlemedrar* ) wlf ih.
!ndi.rstand 9 wherher r6corded i. wrirmg or olhctuse thar rhc lnrcrm.d'a,y sra
whelher. dnecuy or rdireclry lend or inv6l n other per.oft or enllies identified rn

any m.nner wh.ls@v.r by or oh b€hall ol lhe @npany cull mate Benef.ranes )or
provide a.y gu.rantee, securlly or the like on b.hall ol Ihe U[ mate Beneticares:

(i) The Managem€nr has r€pr6a6rn.d $.1, to th. b6sl of ts kn@ledge a.d be'er
no runds heve been e@ived by lhe company rrcm any p€reonG) or cnllylet
ncluding loreiln e.ntus cFunding Parti6') with lhe u.derslandno wh€rh,^r
ecorded n wrllna or orh€ i.., that rh..ompany shall. wlrerher dtrccly or
ndiGcily. lend or i.vest m olhe. persons or enlilies dentifed in any manner
trhalsoever by or on b€half of ih€ Funding PEny Cultimale Be.elicaries')or p@vide
6nyouaranlee,sec! iyorlh6likeonbehafof rheultimareB.n6ncian€s:and



1 D Based on the audir pro.edures lhat the auditor has considered reaso.abe and
apprdlnnre 

'n 
lhec.clmslances norhing has come ro lheir noricc tha ras caused

fien lobc eveth6 he represenlations lnder sub_ciause o and (') coflan any

e) No dvdend had bee. dectaredorparddurnglhe yearunder.onsde al: I rere
our ieponrnq wllh regard ro coopliance ol proes ons ot s6l on 123 or l|e
comp.n es Acl 2013 isnolappticabte

[.e CoTpdny r"s -r.d c!-o ntr_g solwac tor
h ha\ a tear-,e or rero,orq rLdr Lrrredt togl{r. y and rric same has notb€en opeEred throushour rhe vea; r", "rra"i"a,.,il. . d-d ..ne sorw"re. [-Js re are -naoo to cormen..i

o. r r - raa' e pd *rh rnd he aud[ [.I ha< bee- p.^sr,\- j n

As plov so 10 Rule 3(t)oi Ihe Compan es (Accounts)Rutes 2Oj4 rs app cabtc fiom,\pr 1 :024 .epoding under Rue 11(g) ot rhe compa.es (Audl and Auditom)RL.s 2014 on preservalron ofaldlratas perthe slarlrory reqrne.err. ror,eco,inr. I'o. s nolcoopliedlorthelinanciaryeare.dedMarch 3r.2025

pc' c\ 'A-d'lo . c, oo1) O. a ,y I .,,..r(...,.io,.rdrnre,r-o.5.....ro.tt . e rr :., .,;F,.'- Anncruc . B a s.cteren. o. rhe rela's >pec ,Fo ,. od.rg,do.. . " ,. o ..F Orde.
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,^nm\{rc- A lo rl,r  tr(lild's'lt.l[rt

R€po^on rhc lnterhalFlnan.ialcontrols und€r cl.us. {i)ot suFsectlo^ 3 ol se.tion 1113

olth. Compani.s 1c1,2013 ("thc Att"l

lveh.v. Jrdt.dtlr. ntcrnalln.n.ialcontrosov.rfini^.alr.po n,3of rNOlaN

\r/ARalroUlrNc coRPoRATloN trMrTED l'1rio{.o'npa.v'1.5 olll Nl.rh,./r'l
.)nlu i. I 1, i I ri rr r oIih. nirdal.n..,aiLial nar. r.^1!oIlhr co rDi rr r. I il

Manag. cnfs Rcspo.3ibllitv lor Internal Financial Controls

The company's man.llcment ( rerpohsib. lor .stab shinS .nd
l,nan.a .ontro s ba5ed o^ the 

^t.rnalcontro 
over finano. renortinr.rlc cnib Fl,.l

bv the comp.ny.on5dorina thc.ssanti.l .ompone^tr of inr.mal .onto nitod in th.
auldrn.. |(no.i nrd l ofr^iernrlr nan.irl conuoh ovar finan. alrl.porr rs sL.. t,L

nstirrlc.I ah. dcd A..duntantsol ndia ('CAI').Ihese rc5pohsibilitios n.lud. thc dc5i8i,
npom.rt,,tion .nd nainr.n,n.e of adoqurl. inlc.nal lin.nclal contos rhrl w!f

operal hr.rf.ctiv.rV lor.nsurnBthc ord.rly and ofti.nrni condu.t ol G busin.s, trd d,n1

ijhe,r..1 r,, (,,ininvl n.li.r< lh€ srl.i(rrdlng
1,,,d,r'o't th.rrcura.vifd.onrrick.i.i rllhc..(!nri,rn!.,r.

ird rhc tincv pr!pihtioi .l r. ahlo fnrn.i i^rormrton, as r.qu rcd undor lhi

.]Url.l0..!h]lilVs1ocxoreri^opiniononthccomp.ny5inl
lnai.i r.D.ri iC based on our "udn 

W. .ondu.t.d our aud I n ic.ordinft wnh th.
auid.r.. rot! o1 Ardit or lnlcrn.l ri'r.n., Contols ovor linr.cial Rcnorl'ns |h"
'tuidrr! i,ioi.'r ixi the \lindrrds on Audili,r& (su.d by rC,\ Jnd d.,rfro lo i
prescr rcd L rdr,3..tion 1.13(10)orthe compan G 4.t,2013,1o lh. crtont .ppl'..b c ro : i
audit olinl.rn. lin.noa conrrols, both.pplicabc to an audir ol nr.rii I r.nr ao I rr
and, both $u0dbvlhc n(tul. o, Chalrcrcd A(ounrants of rndia rhoioStirdi'd'.:_
lrcGo,ir'.N.t! rlxrcthrlux,.odpYv,itioihi.a rcqur.nrorl\irdrrir;rill'rl,l
l,ea,( tniob. ''.i!onalrinudnce,bout!vhcthcr.dequ.l.inrer^a 

rnrn.i .o.vos
n( ri! cri)Bhed drd miinta..d rnd I atrh ..ntdr .n.ir'" 1

.rfect \, , i ,,ir.ri r.sp.ds
our iud r iivol!.! plrlorm'n3 proc.du.es to obt.in aud t .vid.n.e about tho .dcau:.Y .i
the lntornr fnrncial conirols svnem ov.r lnan.ial rcpo^inE iid tho r opcnL ir
cffecr v.n.is olr Jud t o, inlcrn.l finan.ial .ontrok ovcr inanci.l ropo t rr n , d. i

obtai'rinr an und.tsrandinS or inlcrnalfinanc. .onhols ov.r l.anci.lr.po ins, ia.sr irl
theriskrhar. mrr.rr woakna5scxkts,.ndtcni^randdvaluatinalhcdcsiSnandop.r.bnc
.rfecl v.,,.{ .f brsed on th. dss.$ed risk Tho pro..dur'. lcrc.i. l

dcoend on rh. a,:d or's rudHm..t, in.lud ns lhe assessmcnr of rho risks or nratcr i
nlisnir0ncii olthr f niicial slatcmcnts. whcrher duo to fraud or.tror



.7c b.licv. that rh. audil .vdcn.e wc havc obtaincd s suffi.ienr:nd
providc i brns for ou. rudir opin on on rh. Comp6nys iter.atiinanca

Me.ninE of lnternal Finan.iat Conrrots over f inan.t.t ReportinA
A .ompiny! ntornat linanciat .onrrot ovcr tnin.iat rcpod ns 5 a pro.oss doscned roproyld. r.isonabr. ass!.ancc rcsardinB rh. ..liabi ty ot fian.iar ropo tns a;d ihci..ir rn,i ol fnrn.ial {atcmcnrs tor.iternrt purposes in ac.ordJn.c wirh rcne.altyr..tp(cd tr.counrins pr n.pt.s A cohp.nys inrernat rnanciat codro ov.r fin..cial
'rpJ,t 

,B icludcs rhos. porcies and proccdurcs that (1) perta d to rh. Jnainrcnance oi
r..ord. that, in reasonabtc dclait, a.curat.y and fairty.eftecr rhc l.rnsadjons and
rislosir ons ol th. .scls or lhe company; (2) p.ovdc reasonabc ,sruran.e that
rransaction. arc .ccord.d as nece5sary ro pcrmir prcp.ration ot tinancia ,tJt.frcnrs .i...rd,ncc wirh gen.ra y a.copled ,ccounl ng princ ples, and rhat ro..tpt, and
, ipdrdru.or ol rrrc .ompany :r. bcine mad. onty n a..ordanc. wnh autho.nalions otI r.3. r.ntanddircclorolrhecompany;andl3)provideroaronabt.a*uranc.rcgard.B
p,fvrn{o. or Loery dctcclion of unauthorncd.cquistion, us., or droosito. of rh.
.o npany s .$cts ihar coutd have. mareriateflccr od thetinanca nar.ocnB

lnherenr Limitations of tnternat Finan.iat controk orer Finan.ial R€porting

ic:iuir ol nr. i rcrcnr im larions ot rnrcrna nnan.al contror ov.r Lnai.. rcponinB,:i.trdnelh.posib iryolco usion orinp.opcr managcmcnt ov.iiidc oicontlols. marerj,l
itnnat.rncnts duo to cror orrraud mayoccur and not b. detccled 

^ho, 
p..jcclionrotany

f,.rLrrrioi .f tho ntorn. linrncalcontrol5 ov.r iinanciatrcponins ro tururo pcriods ar;
,urrr.( to !r. rsk rhrt th4 inlcrnatfLnan.iatcontiol ovcr finan.ial.cpod,ng nray bccomo

'nadcquatc 
bccaus. oi chans.s in .o^djtions, or lhal th. desrcc ot conro ian.c wih th.,.ri c5 or proccdu(s0.yd.i..nr.re

, o(r opi^ron, rho company has, in aI harerirtrespecls, an ad.quar. intcrnatlnancia
ontros 5ystem ovc. financa reporlnE and 5uch inlcrn.t Iiianca .ontros ovcr iinanciat
n:pon g were op.rrt nS.lfcclvey rs al31Mir.h 2025, brscd on t nt.nral .ofuol ovrr( cra .sribtish.d by rhc co,npa^y

o, !,d r..,ri, ndn!.(on,.sOv.,nnrn.iatRcponingissuedbythcrnniturcotChart.r.d 
ccounranr5ofndia

FOT PRAVETN S]NCIAI & A5sOCIATEs
CHASTERED ACCOUNIAI'ITS



\r'r.\n\|t )L \j\( r{tI]rr)r]\Lr()\r rl

rf-J1r. l.p,t.,\. ot,t,, llH Nr,\sIall ]tANDt cA,I.ti. KOl.,\ (1t,.\.,.)
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thccomp,n) has povidcd loan! or idqnccs in
.oir.nniry s th povhiotrs dr ss l35,nd 136.1

Uoods ro ccnii" r prli!\.,,1

nadv.tr..\ trtrr r! Y.\ ir

iot hav. M! m.l.im!d d.noir

r 'l r I &c oD whi.h rh! roans 0nd ad€nccs rrc pmvid.d arc not p'.rud ci.r

d I )r scrduLc olrcpayn.N ofpr trciElaM p6]nrm olinrcrcs has ban
$e tpdymcnt aR rc3llir.

. \o, .n \o\fld,c!irh6F 'oluin(q:(r
(b)  s rhcrc is no owduc sith 6p*l ro l@i! and adv.mcs. Ilcmc, no rcncwdl or

icordin! ro tho inlom.r on and crplarulioff livci ro us, rl'c conpatrr hr5

rovkions of SErion 135 ind 136 of rhc  .r in rosp€d of |l.n( ol o' i\
.nd pbvidinssuuanres,i s*uriries dapplicable.

1,.(.nrxr\ 116 rorrnnrct d.nosirstl, lrqrlt)cr rrdiRs
I.L | \rmr l0lrdtrdi,rgrl,cp

(, i), lltirkfln..or(-on rNonrs
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t!ss. of our cxatrrin.riotr ol'books Md rcqd: ot ihc co'npMJ_ uricd dur

"ti, rr,c r"ro,r n.d(F 'n 
lndB ''d soldiFu ro

.,'a ".p *i,.n" 
" 
*-'",'.'.. 

".irher,om( 
anos rnJ' rirn'!'r'i I r 4r

hrlrcd oi rBrid dunn!' LL r w. n

rrls\rrn,r . 'r, r'
I o h\ r. r !\.! r\hcr rl !i

nrl.l3 ol coDrpdris (ALLJ1.  trd!,ln

fn)nnd ff r .\,radbns livcn n' os.

duan!1,! lc b lrt.orA3iy

h.$ lr! sf.rcorcr.dtr d( rh€ p$ isr llppli'abls ro \id n co Drf i's

nrr iL,r rnllexi lr r rl t s:dn \"irrLrtnrnl Nrr '
. onr ,. d3

rruJitu h rll iflomdion ind cxp]aidion livcn 1o us in or opinlon dun0g rlr' lct rlrr

: -. ,i,..r"..-i .*,..*,"""''.r ,.;,.,,'","*-"^.,'io6or\c.Iio lo)orI omDin+ ^'")01Jrr " ''l '\'

'lhc qnnlI,,r n mr rcqlncd b bc Elnrscd t ndct *c(loi 45 lA orll[ ltcsc'vc llrnr 'l hnlri

Lr lrn.,,. n Lrt i r rflnir ahr!
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$(,\ll]t(.\\l \c( ()l I N(; l'()l,t( .:s & N(fltis't o  ('( ot \ ! s

\L 1.r , nrdrc(L h rnd ln nlrg fa,r.l rLru Shrctoonr ol  crotrtrls r\ .D rnd rnr r]! rerr
. ',ldr, iI i\ljrh lrJli rr. is Jnl.\\:

r, cokPolt\TFrNFoRM.r'rI()\:
llr..ortri\ hrr h.., i,n)l|lr.trcd nn i1u.) l0{).1rrJ.r thc (.nnFo.i \rr.l1)li!i.l!

L r\ \,, t . i.) rr rr:r[r ri'L ( o.r?039 \L.Lil !h]*tr.r rL..!' r|.trr) .n. tr, tl..il n rrditr{
nr' \$ .rfnn.!n) nn u.rxndruceiprol no,rs.chx.sus lion, rrreLrtr\.s

.r. ( ri[ rtrrlLxsh ll,l(nnl(trr\ (

( r.lr u,nrr'i:s rxsr.n hr irnd (lri \l l.posir\ sirlr hxnli ( rnr.qtri\xL.nn d'.
iigitu nro,n\olrnr. rnillr nr !\\ nmrh.(L!tc,'l

.1.!L i,Lffr.iri1,r\ i(((l r\c!nr.nL\ rlrrL r . r. ,lL \ con\. Lln.ir ltu(r rirounr\
,)r..s r. s riclr f.n[.cl1,, il,riuilicr rri*uLrh.tr]lcs]i\. !r.

(r\ir lo$r r'. rt|.rrc!L rris ln(Li,!cL n,e$.!. \lti! h) fn :1 lLL,sr lElor
r\lr.iLiDrry il.D lnll 1!r i\ J u .J inr rbc clicr .l tinsdlons ol no0 cNh raturc
rn( (lcli so x..tua s ol trn ind lntrL ccish tc.ifll.rpa\n,cn( lhccr\h lld\ l-ro r

L Lr.L,' !.rlnr L rl.Ln)xriLil

l, ll.!is url,'1p,r iun oI fn,inci,l Stxtn,ont:

r l.i(i.r sraruircnb h!!r b..n rr.pxr.d to co rtl) in rll n[r$i.l nspccrs Nnh
rn|lrrhlr r\cco nlirg ltimiplcs in lndia. ihe .pplicibLe iccounrinr Shndaftls
prcscrihcd undcr scctn,n lll ol rh. (otuaanies,\cr 2013 rcd w r llrLt 7 .f r[c
(lnnlladics (AccotrnN) ltulcs 201t. the provisions ol lhc  cl (lo lhL c\t.nl folilicd) and
.rlr. ,\r.ourilgl\in.incs:rcrumllyNcctrunln lidir.bths.\lcnrrf0licrbl.

' ,'.1 l' 1
.,,.,::.tri,rir.tr..Li.trJ(Ln,,,pcriLtrr.r(,li.rr!rLi:rlrrcrL:rrrr.h.tr\.!1
rn.,ntrii rtri,. ris.s Lr, I oc.ssi,,{ rid rli.iri*lilrrnnr i'., rlr r nlrrs, (!di\rlcDr
lh.!ornrn\ hrs i,l!rili.d h\ulve,n.trrl,\rs iNotrn irgckl.

n,rr, i...xr\.Lltrj! xr(L,rorNcl trlistrble rh clDcr is l.ivgr (.n..nrlni'.s rl'
. r i ,,r' r 'rlrri.. (){ or'ronvcNn[ xr!] olher cor lD hirli)r rhg i cnlory lo lh.n
i r,JrL i!.rn{.mL ( rior. I rc(!r rni nu !us.\L s l]i s i'l'n otrr t|ll O)



'lhc] are -lcncrall! lccountcd lor on rccru.lhsis as thcy arc caarcd.r lmu cd. to\ cnrr
n rccosnhcd onlr uhcn can bc r.liahl) rneastred and ll is rciso.abl. h.\f..r trl1ir.,l
c.ll..rdr. ltc\.nr c iroDr cont cr priccd on linc rrd nr.rcritrl b.s s irc rcc.!rtr.J { ,i
seniccs rrc krlrrld rn.lorhu .osrs rrc lr .d.

!l!-[!] ]r!!q!!!
lr.'.. rl() rrr ltr..n,. n r onnlld.n r.rrurl brn\

srl. ol (ilixh rtrn Sc i.c\

5 ProDc , r'rrDr itr l_{trirnc las r0)l

l'tr.nN s. rhi.h rrc md ly rca isabs a, i'ncid.d n, hc hcd fd
)c lro rlrc ddc o0 *hicl n'ch trvc<rc . nadc. m .r$irlcd h ( ai
i'Nr{n.nrs  l i,v.{n,c sareu\u? l) 

'ncasrcddcon

lh. l,\cd,\sscls rrc slalcd al co$d rcquisilion I.ss Ncnn0ltlld l).fr.crrrn,r riJ
iinpriflncnl hsscs. il any lhc cosl indudcs ldcs an! duri.s. li.l!hr. inshl[1nn] rDd
.rl,!r d '(1 o. rlk)crlull .\Nn:cs. CoDs.qucDlly d.preclil.n rNch rss.rs is I or !1..

a(lrJi{ [1N.luLLili l)r$$ihcd und$ rshcdrlc l] lnr _aoniNotr: ll..cs\ I'li
ufncr\\ii(.in.\nVll,Lulvlelhodl).nr.c.1l.n.ifridxss.r(i:t)o\n.!fi\\r!1..
do\ r \r rc \lcrlx\l f rcco'iircc rilh lh. pnrisn)i\ fl rlr Lfd,|r r: \!1 r1r : r
nr irN in ln rlE n[nncr snrcilicd ir schcdnlu ll ol llr. \cr.\.rn i rrf L:,1.. r*( .

Nlxchif.rr slra[s $hich can bc trsel .rl\ rD coinc.hon \iti i1.$ ol li\cd nstc x J
rho\. Lrc r\r.!1.,1 (i h. i'.r, lxr ar..tDnr iscd ud dcn{ l(l.r0 r r. r {rL,l 1! f l

r,.tl,rfxl 1rr. lh.'.1.\x rss.l\ Suh s.!d. r.rncfuLilrr.'.Lxlif!n)li\li\.r'
i..rrirl\rLl o i \ il {'.r c\F-ndirur rcn' rs in aD ir!d. in lh. lnu. h.,.i1\ nnr
nLch r:rcls [u)o ]d i1\ nrNnnr\l) ass.s\rd idard ol Nfliiruarr. lh.r. : ri (r nL

\\.rt ltr r,r. r.\s ln' r )c rlnrr.'rlr.rr tn{l.tl N1xtu r ll'.l0li

(i)

-'S!e4l&!L!!!lstgs-Er!s!g: - shon r.16 cmploycc bcncfits arc rccoenizcd {s .n
cxpcnsc at ilt undi*ounlcd lmounl in rhe profil and loss a.counr of nrc yc.r in *l .h
rhP nnircd RYli.c is rcnd.rcd

..t!!!Ug_0!su!!4_Ug!3IEr Employccs lrcnctus in nrc lom olcotrtr h(ior 
'o\adsprovidcnt lund. IiSl are coisidcrd as d.inod contrib ion pl{n and thc corn b0rons h

rccognizcd tunds ar. changcJ ro dt l'rolir and Loss accotrD( ol lhc )_$, th.tr th.
conhibutions ar due, N Dci thc oovkions olrcspcclive sialules.

- QUsl!!]]r_!l!!!!!d!r!!! !\!!!!!r l,ca!e\ lrins ir.'edil ol th(.n) or.!s J,t
..1n, (lii rrr r.rlfrny lol.Ns [aclic. ol$m(in! Lc vo\ xs nnd \h.n dcn]nd( h\
rrccnrl,i\..sirl,!rr.).r,.olfu'tri\.Llr.id,c.!cNLtrn\.JIl.rr..dotr.\..r,
rr. \rni. n 

'.Lttrir.tlri 
r! nr,lr

(\r. rlrnNn$ arc.rnicd i" rr lnmNial{alc fctr6 kr,!r or'rl[ !\1r r.i
\rluc dcrs'ni'rcd i'r.n ri ifdrvid,'xri'n!{nctrt Frsi
n co{ lld\.\.r. rornon for di'n tr n r ii val(

ftr,rr.rc.\ Dcn.rirs lAs rs)l



lrn, \ o-! &n \trllr sr.trtrihukbt. [j :.q,isnu] nrrrr{L r r, ( r .r 
r !.,ss.!\

rr..x0 r lisc\lir ! prd.r'..i t)lsuc|.$.c riIrh. LtrL. o.t)ur
. ' ir. .r ,'..1 r'.,, Jri. .. ""'.,. ...,, ,,,. ,,

..r ..1 h. \,1 .{l I ti ,,r nJ ci ... r\nr, , .1 ( C.j.J |,

, r'ri tritrrs DuslDrt/\s nDl

llx\. & l)ilur.d E 
' 
riigs pcr Shdc xr! comp cd i,r n.odrnr. tr rtr \j,l]rr' rrn tr! ).r sLxr. . lhric l:Ps is cit.u !rr\t by dtlrdrDg rhr \.r prltiL Ji l\trj .rrtcr u\r.rr'.r.!r..uib.tunlrrv!..r \,1J,rno,dt.b)rtjr.1r1r. .... ., , Lt.1tr.qL,l,'r..'.r.trJrrd, ' 1r-!J. rt,....t tu1tri,. !, t,t,rj.t,. ,!J,aLr

... ! r ! rr rrlrL.rlr\r'itr nuDbur.r'uqtrtrt shlrcs riLl L ut\. lutrr[](u h rharrs,,rrL rr re \ u i'S dr. )r.tr..\clpr\h.r rtr Enrlrs xrc r id ttrrn.

llr. lr\.\ on lr.o r (.\s-22):

(u'.nt Lx\ : rh. rn.rr ol rx |r\rLii..n L( rr\161. rr.n. n.Llr. \rir
. ." 

'il 
r..., !...i r\p'J\

1r...... r'.r.....fl .jr, 
', 

rinlntJ,tri:.int... b ll Lc tr (r,,c.. h(tr.cstr cr..rabtci. . .,l l. .'.(.r rn, intJm( t.r ,r,.rn f i, otr( n...,,. . ... .... \1nc.te .{o.rr id or or m,. !'bscquc.t pcrtuds r)ctetud rd is ).I\tr{ttr\iArIrlArd*,,1. .\ ..t { , .. .lr,rth.1..,..

lLlinld llt ibiLnL!\ c rc.osijscd ir. rlt rimir! diirrcncf t)..rrr.rt rr\ r\lurs n
rir,.rL Dfufrl\onrd rl.Djrcidion ud c!rr\ to^h! ol t.sr: !j! /!cos|i--Lt otrl! it
Llrc r : \i(url ucfu Dlj 1t(l rlrtrc $, bc srlljci.nl lnrtrN la\rbt. jdcom xkihbt; ro
r+r L: n,c, xs.s D.t.trcd rdlssers 0rc.ocognis.d lirrlinrinudinirrtuc olortrc, ite N. \ u r\rcfl rInlrcNotr.h]c ccflainrr.\i\ls rtrat n,lticicnLlnr,. rr\.rbt. iunnJ triI tr!,
.trr rhrfitrDirlricrrrcs..arbcrcrthrd r)eterr! tr\.hsL.ri,itil,tri.\r,.oftln'i(ir rL.rr L.hr. r0 rn\rs otr irrcoh0 !ri.Lrhr- rh. {ru r.ri ) D! x c Ln\ rtrrrndlhc
$ | hr\ h \ l.:r'll\ .n ijr.cxbL. riahL llr {Lrh s.r ! t: l)rlr ,.d rx\ si.6 r1 r.\ c$il
I r:.trir ri I rr.:hrcL.Lrr. ti)r rlr.ir reLtrt)iiL\

rr. r ri,gir'ro 
^scr 

(^s-26):

.r.t rluu tnonn.irri iLrgihr rrrcls ovu ir.ir rntru!\L ir.lni i\+Jond.
nr i',lr i,,. hr:is. ro rcnclD! tlo.r 1tr. (trr. oars.r s.\riLht. n) rtr (nn|iD\ tbr ir$
1.. I L.:Llr., rlr( (r p.'n\ xs.ss.s trL sxrh t)rt!nc. snJ !hc. nr( Dn,Llbit ir t;t rnru,!., . i. .'. I I I L'.: udblc -'it ..,t,oo xht .,\n piL,.,,.,,.].i,.,,, 1..,
... " . .,"1.. cr ec,.nuo'n conJ iur. r rJr ri[ (\nr o\.. n..1, .( rt t:r a{ dn-
anrn 7.\ rh. rDunl ol N$r accordirrx ].



12. Imp|irnrnr of s.k ( Sr3):

 n.sscl i( lrcr(cd as iDpaito{ when thc cadrinS cost

'lh.( iNmn\ alscssosl cach brlmcc shsd dlllc. \h'lh'r rh! I is rfl n(l' t '' 
r"r'

. \ nrl L'r1 i'. j'
;."..,,".,'^,' 'r'r ',".' lrrr-'.' r'' ' "'''" n'
aNn'n! ol rr.xsh !$.rrlitr.r unir t' \hiuh asscl\ h'Ldr-' i\ l'$ lhtrr itr tirrtrr'l

",,-, ,r," - " 
;"" i'**, 

'"iluced 
t, irs reqNcnble n our1. I hc rtdd'1 on rs I cd''l

a.,rrrr,,,roirl.*u is,.(ieris.rl iI l'mfir xtd l'os i'r'trn ll llN llxkNr
si.d (Ln. Llur n N i nlicrli.'r rt,ir'r r,","tslr r*'*r' rtrri n n i'\ i' lltlr
..rr.. 1,. N".,,1,1. r*,"rr l. lasrsrcl rrJ rLr(r$.1 !: .a.rL.J' rlr! :'!1 \r_'

nfn, I JcP ..irr.Llllno' 'rlr'j
lJ. I'mt isnN. cotrrnl,lctrr L,ir lriliri6 r l(r i'rgenr'\s'r\l\s2e)l

l'i!\LsnnN ir ohil! a substurlial dcs... of cslnmlnnr ir 'lcNrrsnrcil 
rf(l rrr

.*."r;sc<t "tu llN( G n nrcscnl ohli.! ion as ! r'sul( ol p$1 t\rn6 rtrL I
,"*,i,,,r'lt ".r"i,, 

thal rhcrc Nill hc r o flo\ '1 r'nrnl's '\ r '\Lilnr 
n r

'r \.1',.'dr 11.,'"cJ
. ',r. ,.,r...,' i'.,. 

'r.',._.'J. . 'l ' 1""1"' ' 1

.,ri,,',.] . ,irl"" rr," r.".i .,,.nt cn iul.s conlltrlcnr lirhiliLl'! r'' ri ""'j '
co i ,tnr Nn$ rr n.ilhd rccorniscd nordislo__d ir rlrc l'iMtr'irlsrrrcfruri

.rr\s.r crc.cds ns (corcmhh



Ir. \{)ll.\ lr) \( { {)t \l\:

r \n i l)dnoB lt ( rl'l o'\l

, L r i. rhrcn(c ol.on rlnrrn'r l.on rlt pMi$ and P., trt.r !..r.li.(ir) rhr l)rlrtrafi
( ...1L..Lr$i,'.:! (i ..,\.rah.r lLrrlabl.' htr\. Lt.Lr rri..i tr r.l.ur.Ll rn tl.
b.,'r.! L,th..riiion.lth.l)irc1ob.lunn..(Ad\itrccsrnd(ur.n11\sr1s.il !xlis.J
,1i..trliru'\ co0rs..l hrin.5s. hr\. rr. \rLuc dr (hich rLrc\ :rr nr.J itr 1lr. ltrlanut

r-(L,nl].Lt\ ,rr trn gi\.n,\dlincs lnrDtrr.hasc ol.r|rnrL,rn rr,r,) nlni. soJ
N rru\ rr\x'd.\l!n{s i't I rc -r.n.rxlcotrLi ollrt rir$
l]..i('ln,].\]tr.:()nLlllr(oPoLxL.\i]Ltrlnr].LLU]!'

( .nr,,,. hrs ri s.(l trinctrRl LL)ri lionr ,lir.rt, s r\l rlrl .r|.,r b.lrs n!
i .ol)r'rt L,,ri. hotl, ol rhcN Jllt DoL r:Ll \irhiD Lh. nr.r 

'itrg 
,rl .rDr.:sur luf'sit rs

,l.rl r,lir rr. ( ,,fDrri.si \cc.|r!n... P:it lltri.\ :lr)l' )

Lrrr).rfnnoifl lh. nrnrg.trrnr.rrcpr.\Aiods rnciDrN\.\rfrurlr.cotrllsr..

i. lirtrsrdi! 
' 

ltr nraistr Ctr 'd,.y:

6. (r n,Rc( l.irhiliri$:

lh. .onprn\ hr\ .\pl.i|cd lhar thu. nrc Do orh.r .onri,1gctrr lrLrilni.s rsnins rhc

l',!licuhr\

( unttrr l"$ir)u\sl. o. l',t' ri(tr|x,: \ti,
\L,f,..lif,rnLrrl.i

l



ir, /\slhlol.n'a3drprecdtrrgs.Nchrvcrcvictrenfiercerdsa,lddcumcDraronre.droh(
nlcrtfi! iN ard payDcft obiis lotrstor ds nDplie6rcg$cred Liderrlrc Misi. smitl r"d
Mcdiutr' lrnr$pri$s Dcvc opnr Acr.2006 (MSMli  cn llrscd otr rhc i,niinnriN and
.\prMrnnB ln)vidcd o 0s. rh. ]r rasgmcn hrs rcprcsctr(al rhr( lncr hr\. ni.c rcarulJ,
. rn6 t, idcfrilr and clasil), thcirsupplicE rld$ rhc NlSMli  cr.

Nc f.r. rlrl 'L)L..nrDnit ha" disci,scd Lla outsrandirrr frcs ro IISIlrlr rs nr ih.
6xln c. nt.1 tlrrr trd hrs rlco.lnizcd lhc intcrcs p.rablc otr dchrcd na\ cil\- \[. .
rl,|]i.rrc *c.lso trorc lhar rnma.lcnrcrr has proltucd li,' lnv inurc! rcnrcd lru
r,r'.ir''rj' rrl.'id,. .''rcfr.rro'' {'[ \l\M' .\

\\'. lnrnr\.\ rril th.
!,|r . \ xnrl n,rir ri, {l.qrd. d.cr n.iritior
.,n.i,N..i,1..',r\ls\l \!L
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