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INDEPENDENT AUDITOR’S REPORT
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(I} Report on the Audit of Financial Statements
Upinion

We have audited the accompanying Financial Statements of INDIAN 'WAREHOUSING
CORPORATION LIMITED. (“the Company”), which comprise the Balance Sheet as al March

1 2025 the Statement of Profit and Loss and Cash Flow Statement oo thie rded on
inat dale, and a summary of the significant accounting policies ana other explanatory
information (hereinafter referred to as “the Financial Statements”)

lnour opinion and to the best of our information and according to the explanations given to
us the aforesaid Financial Statements give the information required by the Companies Act,

L2013 ("the Act’)in the manner so required and give a true and fair view in conformity with
the Accounting Slandards prescribed under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, as amended, ("AS") and olher accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025 the profit and cash flows for the year ended on that date.

tasis tor Opinion

We conducted our audit of the Financial Statements in accordanee wilh the Standards on
Auditing specified under section 143(10) of the Act (SAs). Dur responsiblities under those
Standards are further described in the Auditor's Responsibiliies for the Audit of the
Financial Stalements seclion of our regoit. We are moependent of the Company ir
sucordance with the Code of Ethies issued by the Institule of Charlercd Accountants of
India {(ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the 'Rules made thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
chtained s sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.



Other Information - Board of Directors’ Report

The Company's Board of Directors is responsible for the preparation and presentation of its
report (herein after called as “Board Report”) which comprises various information required
under section 134(3) of the Companies Act 2013 but does not include the financial
staternents and our auditor's report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon

in connection with our audit of the financial statements, our responsibility is lo read the
Board Report and in doing so, consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a matenal
misstatement in this Board Report, we are required to report that fact,

Management's Responsibility for the Financial Statements

The Campany's Board of Directors is responsible for the matiers stated in sechon
134(5) of the Actwith respect to the preparation of these Financial Statements that give
a true and farr view of the financial position, financial performance, and cash flows of
the Company in accordance with the AS and other accounting principles generally
accepted in India. This responsibility also includes mainienance of adequate accounting
ragords in accordance with the provisions of the Act for safeguarding the assels of the
Company and for preventing and detecting frauds and other irregularities. selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonabic and prudent; and design, implementation and maintenance of adequate inlernal
financial controls, that were operating effectively for ensuring the accuracy an
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement
whether due to fraud or efror

In preparing the Financial Statements, management is responsible for assessing the
Company's zbility to continue as a going concem, disclosing. as applicable, maltars
ralated to going concern and using the going concern basis of accouriing unless
ranagement either intends to liquidate the Company or lo cease operations, or has ne
realistic alternative but to do so

The Board of Directors are responsible for overseeing the Company’s financial reporting
process

puditor's Responsibilities for the Audit of Financial Statements

Cur chigctives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and 1o issue
an auditor's report that includes our opinion. Reasonable assurance IS a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expecled to influence the acanomic decisions of users laken on the basis of these
Financial Statemenis.

As part of an audit in accordance with SAs. we exercise professional judgmant and
maintain professional skepticism throughout the audit. We also.



) ldentity and assess the risks of material misstatement of the financial statements
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting trom fraud is higher
than for one resulting from error, as fraud may involve collusion forgery intentiona
omissions, misrepresentations, or the override of internal contral,

ietain an understanding of internal financial controls relevant 1o the audit in order to
design  audit  procedures that are appropriate in the circumstances. Under section
143(3)01) of the Act, we are aiso responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financlal statements in
place and the operating effectiveness of such controls.

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relaled disclosures made by management

) Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to evenls or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a malerial uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modily our opimon. Our
canclusions are based an/the audit evidence obtained up to the date of cur auditor's report

eveever futtire events or canditions may: cause the Company to ceaseto continug as a

JOCHIM CONGET

v) Evaluate the overall presentation, structure and content of the Financial Statements
including the disclosures, and whether the Financial Statements represen! the underlying
transactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the Financial Statements that, individually

I agaregate, makes |t probable thal the economic decisions of a reasonably
knowledgeable user of the Financial Slatements may be influenced. We consider
gquantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Financial Statements.

VWe communicate with those charged with gavernance regarding, among olher matters, the
planned scope and timing- of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

= also provide those charged with governance with a statemen! that we have complied
with relevant ethical requirements regarding independence, and o communicalie with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards



(1) Report on the Other Legal and Regulatory Requirements
(A) As required by Section 143(3) of the Act, based on our audit we report that:

' We have sounht and obtained all the information and explanations which to the hesl of our
knowladoe and belief were necessary for the purposes of our audit

iy In our opinion, proper books of account as required by law have been kept by lhe
Company so far as it appears from our eéxamination of those books.

iit) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
deaalt with by this Report are in agreement with the relevant books of account.

v} In cur opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

v) On the basis of the wrilten representations received from the direclors as on March 31
2025 taken on record by the Board of Directors, none of the directors is disqualified as
gn March 31, 2025 from being appointed as adirector in lerms of Seclion 164 (2) of the
hct.

vi) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the aperating effectiveness of such controls, we'report that company have
an adequata internal control refer |0 our separate report in Annexure-A

vil) With respect to the ather matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in ou
opinion and to the best of our information and according to the explanations given to us

a) the Company does notl have any pending litigations which would impact its financial
position

b) the Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable Iosses

¢) There has been no amount that is required to be transferred to the Investor
Education and protection fund to the company,

d) (1) The Management has represented that, to the best of its knowledge and belief,
no funds have hean advanced er loaned or invested (either from borrowed funds or
sharg premium or any other sources or kind of funds) by the Company fo or in any
other person(s) or entity(ies), including foreign entities ("Intermediarias™) with the
undearstanding, whether recorded in writing or otherwise, that the Intermediary sha
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimale Benefliciaries,

(i) The Management has represented, that, to the besl of its knowledge and belia!
no funds have been received by the company from any person(s) or entity(ies)
including foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or enlities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries, and



(iir) Based on the audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (i) contain any
material mis-statement.

2) No dividend had been declared or paid during the year under consideration. hence
our reporting with regard to compliance of provisions of section 123 of the
Companies Act, 2013 is not applicable

') Based on our examinations, the Company has used accounting sofiware for
mairitaining its books of account which has a feature of recording audit trail (edit lag)
facility and the same has nol been operated throughout the year for all transactions
recorded In the software, thus we are unable to comment the audit trail feature has
not been tampered with and the audit trail has been preserved by the company as
per the statutory requirements for record retention

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2024, reperting under Rule 11(g) of the Companies (Audit and, Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
reterition s not complied for the financial year ended March 21 2025

(13) As required by the Companies (Auditor's Report) Order, 2020 (“the Orde ) issued by the
Central Government of India in terms of sub-section (17) of section 143 of the Act, we give in
the Annexure - B, a statement on the matiers specified in paragraphs 3 and 4 of the Order,
to the extent applicable

For PRAVEEN SINGHAL & ASSGCIATES
CHARTERED ACCOUNTA

FRN 017347C 2
(EE J AF\ 173470 ]
Place: Kota (PARTNER)
Dater 06/09/2025 \ Vi, No.445777

UDIN: 254437778MJHHC V8596



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INDIAN
WARFHOUSING CORPORATION LIMITED ("the Company”) as of 31 March 2025 in
conjunction with our aucit of the standalone financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting Issued by the
Institute of Chartered Accountants of India (‘ICAI). These responsibilities include the design,
implementation and maintenance of adeguate internal financlal controls that were
aperating effectively for ensuring the orderly and efficient conduct of its business, including
adherance to company's policies, the safeguarding of its assets, the prevention and
detection ol frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Eompanids Act, 2013

Auditors’ Responsibility

Qur respansihility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting [the
“Guidance Note") and the Standards on Auditing, issued by ICAI and decmed to be
prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Contro:
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reparting was established and maintained and if such controls operated
effectivetly in all material raspeacts,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting Included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,



-

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
iccepted accounting principles. A company's internal financlal control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
xpenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Hecause of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
cvaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our epinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India

For PRAVEEN SINGHAL & ASSOCIATES—
CHARTERED ACCOUNTANTS
FRIN:-0017347¢C

ASHANT MAKHLIA
(PARTNER)
M. No. 445777
Place: Kota
Date: 06/09/2025



INDIAN WAREHOUSING CORPORATION LTD

F-378, LP.LA. OPP. BHAMASHAH MANDI GATE, KOTA (RAL)

(Referred 1o in paragraph (1) of our report of even date)

Fhe Annexure refermed 1 in Auditor’s Report 10 the members of the compiny on the standalone fMinancial
statements of the Company for the year énded March 31, 2025, we report that:

(). In respect of its fixed assers:

(a) The Compuny has maintained reasonable records showing full particulars, quantitative details
and situation of Property, Plunt and Equipment. .

(b) The company does not have any Intangible Assets. Therelore, no reparting required

te) According 1o the information antd explanation given to us by the management of the company,
coertain fixed pssets af the company have been physically verified by the mar gement during the
year and no material discrepancies have been noticed on such verilication. e periodicity of
physical verification is reasonable having regard to the size of the company and the nature of its
HSSEls.

(d) According 1o the information and explanations given 1o us and on the basis of our examinition of
the recards of the Company, the title deeds of immovable properties are held in the nume of the
Lompany

(e} Mo Revaluastion has been made during the vear on fixed assels.

(1) No Benani property held in the name of company, and according to information and explanations

. wiven 1o us and result of our audit procedures, no proceedings have been initiated of e pending
agiinst the company for holding any Benami property. under the Benmmi Transactions
(Prahibition) Act. 1984 (15 of 1988) and rules made there wider.

(1), I respect of its liventories:

(a) According to the information and explandtion given to us by the management ol the company, 1he
cuipany does not hive any inventory during the vear.
(h) During the year the company has not been sanctioned wuorking capital Hmil in exeess of five erore
agamst security of lnvemtory and other current ussets.
However, we are unable to comment on mismarch in quarterty data of stocks and receivables
turnished to the bank with the available data in books of aceounts for the followings reasons:
& As informed by the management, the company is not required Lo furnish the periodical
statements to the bank: hence valuation of stocks is not applicable.
b. Values of closing inventories are recorded once at the year-end only and not on the relevant
distes ol slock sttements,



(iii). In respect of Tnvestments, loans and advances or pusranlecs:

{a) During the yvear the company has provided loans or advances i the pature of loans o

CrLHrani

H o wes i conformity with provisions of see 185 and T8G6 of Companies Act, 201
1. The details of loans given are as under
5r no. Particular [ Agpgregate amount Balance as on 31
March 2025
NIl
F&C on which the loans and advanees are provided are nol prejudicial to the inten
ol the company
d, The schedule of repayment of principal and pavment of mierest has been stipulated o

thi el ments are r\:_!:”I.”'.
e, Mo amount is overdoe with respect o loans given

(b) As there is no overdue with respect to loans and advances. Hence, no renewal or reschedule

(e} The Compansy has not given Advances Tor purchase of capilal goads to certain supphiers on
ithers wward expenses in'the general course of business,
Beside also advances to other corporates in the nature of loans, or ndvanoes attrmeling proy

W Section 1TRS/186 ol the Campanies Act. 201
(iv]. In respect of Loan or guarantees and investments w/s 1835 and 186;
| i pecording to the information and explanstions given to us, the company [u

the provisions of Section |85 and 186 of the Act in respect of grant of lop

making investment and providing puarantecs and securities as applicable

(v} Aeceptance of Deposits

I'he Company has not accepted deposits during the year and does not have any unclaimed deposit

- ;

as ot 31" March 2023 attracting the provisions of section 73 to 76 of the Compantes Act 2013

(vi} Maidntenanee of Cost records

We have been informed by the management that the mamtenance of cost records of the con
has not been mamtained af company level, Maintenance of cost records has
centrnl povernment under section T48(1) 'of the 2013 Act and the company is not required

maintain the cost fecords as per the provistons specifiéd in Companies (Cost Records and Au

21714 nethe vear u considemtion



i)

L)

1Y)

fi

e
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‘.“ I.I.L.L}
(viii
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’
(x).

L respect of Statutory dues

he Company has penerally regular in depositing with approprinte  authorities undisputed
statutory dues, including, Income tax, Goods and Service tax, provident fund, employees stile
insurance, and other materinl statutory dues as may be applicable 1o it from time 10 time.
According to the information and explanation given 10 us, there was no undisputed amount
pavable in respect of such statutory dues as may be applicable to it from time Lo lime. According
(o the information and explanation given 10 us, no undisputed amounts payable in respect of such
vatutory dues were in-arrears, as at 319 March 2025 for a period of mene than six months from

the date they become payable.
Uiirecarided ar Untiselosed transaction:

vecording o the information and explanations given 1o us, there was no transaction found
unrecorded in the books of accounts of the company which has been surrendered or digclosed as
income during the vear in the tax assessments under the Income Fax Act, [96] (43 of 1901)

Defiult in repayment of loans or willlul defaulter:

Vs observed by us and as per the information and explanations given by the management, that the
company hus not defaulied in repayment of dues to Finuncial Institution or banking Companies.
According to the information and explanations given 1o us and on the basis of audit procedurcs,
we report that the company has nol been declared willful defaulier by any bank or financial
institution or government or any government suthority.

In our apinion and according o the information and explanation given (i us, the company has
utilized the money obtained by way of working capitil term loans during the year for the
purposes for which they were oblained.

Bserved by us and as per the informution and explanations given by the monasement, we
report that no funds mised on short-term busis have been used 10 long-tlernn purposes by the
COMTIERINTY
e Company does nat have any subsidiaries. associates or joint ventures. Henee, e clavse
taking any funds from any entity or person on account of er to meet the obligations of its
subsidiarics. associutes or joint ventures is not applicable 105 the comipan
Phe Compuny does not have any subsidiaries. associates or joint ventures, Henee, the clause
Al eising the louns during the year on the pledge ol securitics held in its subsidiaries,
Joint ventures or associate companies and default in repayment of such loans raised is not
applicable for the company. \

Initinl Public offer or preferential allotments:

(a). The Company being the private limited this clause of mising money by way ol initial public
iler - Purther public offered nol opplicable.

- v o the information and explanations given [oous sl the procedinss. pe) formed us
nd on oversll examination of financial stutements of the comipany, we report thal the compainy
s oot maised any funds by way of preferential allotment or privite placesien) of Jidres ot
convertble debentures.



(xi).

[xii).

{xiti)

[xiv)

{xv).

(xvi).

{xvii).

(xviii)

{a)

(b)

(©)

Frauds:

During the course of our examination of books and records of the company, carried oul
accordance with the generally accepting auditing practices in India and according to the
nfarmation and explanations: given to us, we neither come across any instance of frioud on ar b
the company, noticed or reported during the year. nor we have been informed of such case |
I'I'I'.'II'I:I::1_‘1'I'II."H'.

Fo the best of aur knowledge and information and explanations given o us. no mstance ol |
reportable under sub-section (12) of section 143 of the companies act has been liled by 1he

auditors in Form ADT-4 as prescribed under rule 13 of companies (Audit and Auditors) Rules,

W At the Cential Goveramaent,

vecordine o the information and explanations. given 10 Us, there was no whistler-blowe
-ompliints received during the vear by the company.

Nidhi Companies:

I'he company s not covered under the provisions applicable to Nidh Companics

Related party transactions:

vecording to the information and explanation, all transactions with the related partics are in
compliance with section 177 and 188 of the Companies Act, 2013 wherever applicnble and the
details have been disclosed in Financial Ststements elc., as required by the applicable sccountin

standnrds

Internal Awdit system

I aur opinion and hased on our examination, the company does'not have an internal audit systen
aid s ot reauired 1o have an Internnl Audit system as per provisions of the Companies Act
Mmis

Non Casgh transactions:

According 1o the information and explanation given to us, in our opinion during the year the
company hias not entered into any non-casnh {ransactions with its directors Or persons connecl

with its directors and hence provisions of section 192 of Companies Act, 2013 are not applicable
tiy the company.

NBFC Companies:

I'he company is not required to be registered under section 45-1A of the Reserve Bank of India
At 1934

Profit/Loss making companies:

I'he company is generally profit making company and there was no cash Joss in the last financial

vear ilso
Resipnation of statutory Auditors:

I'here being no resignation of the statutory auditors during the vear, this clause is not applicahle



[XIX).

AT E: O6IUN2025

Vaterial uncertainty and financial ratio analysis:

Acoording o e information and \‘\CL‘.Il.IH.I'.i'.ll- miven 1o us and onethe basis of 1he D viheial ratios,
cial ssets and payment o hinanciil liabilitics,

apcine and expected dates of realization ol finan
1 ACCOMPUnyIng the l'l.'..lmi,ll statements, O knowlodee of the Roard ol
lans and based on our examination ol the evidence supporting the
nothing has come to our attention, which cause us to believe that any material
us on the date of the audit report that company is not capable of meeting s
linbilities existing al the date of balance sheet as and when they fall due within a period of one
Vs lunce sheet dote, We, however, stale that this s not N assurancs o the fture
vighility of the company. We neither give any guaranice nor an gssurance that all liabilities
a perind of one year from the balance sheet date, will get discharged by the

( LRI
Direciors dnd management p
PREUIMPLODNS,

erLnLy x5l
froom the ba

falling due within
(TN i when they fall due

Corporate Social Responsibilities:

Pravisions of section 135 of Companies Act, 30173 are not applicable 1o the conyrny durng t
[herelore, no reporting required

FOR PRAVEEN SINGHAL & ASSOCIATES

CHARTERED ACCOH NTAN

FIeN - 117347

Fa KOTA l'ii.tm—:hlllzl.-'-.

(PARTNER)
VLN 445777
LDIN: 2544377 TUMITICMBSYG



INDIAN WAREHOUSING CORPORATION LTD.

F-378, |.P.LA, OPP. BHAMASHAH MANDI GATE, KOTA (RAJ.)

CIN @ UTH900RI2004PLCI4TORY
BALANCE SHEET AS ON 31.03.2025
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¥
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Dte: GARIIZS

UDIN: 28HSTTIRNLIHG MASS

Particulars Note No,| As at 31 March, 2025 | Asat 39 March, 2024
. Amount Armount
A |EQUITY AND LIARILITIES
1|Sharcholders® Tunds
fa} Share capital 1 §.50,00,000.00 5 50,00,000.00
(ti) Reservas and surplus 2 7.2 49 522 55 748,24 214,04
12,8249, 522,55 12,5931,211.]}2_
2| Share application maney pending allotmaenl . -
3 Mon-currenl labilites
) Long-torm borrowengs = .
(b} Determd ta lbiities (net) 3 3,55 737 26 36387234
{m} Other lang-teem labbtes - -
(] Liarg- e provisions . .
3,56,737.26 363,673.34
4| Current liatnlities
(3 Shori-tesm DOETOWINGE - =
() Trade payaties 4 23,41 87,574.00 7.88,27 040 00
o) Oinar current labilies 5 3;79,720.00 142211.00
() Short-temm provisons ] 243,495 00 14525000
Eilﬂ,‘tl.'l,m.hﬂ 7.99,14,501.00
TOTAL 36,34,16,057.81 20,72,02,368.36
B |ASSETS
1 [Non-curmenl assels
! () Property Mant & Equipment wod lntwigible Asses T 4,17,32.162 50 43269814 50
{1 fPropenty Plant & Egquipment - -
(i) Intngible assets -
4 (11 Cigetal wirk-n-proyress
(i) Inenpilile wesets ender develagament
4,17 32,162.50 4,312,658 814.50
() MNon-current investments & 1.85.04.400.00 1,65,04 400.00
(e} Ditarrod ik oesats (reit] . -
[} Linig-tusm lonns and sdvancoes 1 12,75.64,081 80 10,09,72,885.15
(i) CAbsr mor-cument assels 10 1.45.671.00 70.536.00
14,66,15,052.60 11,9547 B21.15
2| Current assels
(B} Curont investmonts r
[} T 16 . 72,02 626 00
(e} Trode roconmbios " 17,38,01,060.07 3,53.40,132.07
{ith Ciash bitve cash equivalents 12 1287 T2 64 174100584
(18} Styot-terer homris and advances -
L1} O current BSSelE = 2
17.50,68,842.71 4,43,84,752.11
TOTAL 36,34,16,057.81 20,72,02,388.38
Ser accompanying notes Torming part of the financial
The accompanying notes 1 to 18 are integeral part of the financial statoment

For and oo the Behall of Doard of [Hrectors
INRIAN WAREHOUSING LU CRPORATION LIMITED
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Wishal {i:ru Anju Garg Anshul Agrawal
Director Director Lhirector
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INDEAN WAREHDLUSING CORPORATION LTD,

E-378, LP.LA, 0P, BHAMASHAH MANDI
CIN = UT4000R2A04 L1708 ;

Statement of Profitand Luss for the vear ended 31 March, 2025

GATE KOTA {RAL)

Particulurs

Hevenue fronm Operaiis | o)
Hless Exgace [ty

Revenue from opseratitns (il |

Chther ingiame
|
Fotal vevenur (112

| Exnpenses

{4 omt of Materal Consumed

||'||rl.|'|.|-||.' af dock m Trade

'i'J1.|_-4!.-L'1 m imventones of Funshed Goods: Work  in
Progress, ond Stock in Trade

Emplayee Benefil Expenses

Fimemee Exp

Depteciation And Amortiion Exp

(Hher Exp

Tutal expenses

Foufin £ Lasa ) befure exceplional aml extranidinary
Fan
Exceptional Items

Frufit before extraordingry Hems and tax
{Exerd Ovrdbinury frems
"rwfit [ [ Loss) belore tax {71 8)

Fax expense:

{af Lurrent s expense lor current vear

(b {Less); MAT credu (where mpplicable )
el Current ik oxpemse relating o prnor years
L) Net current s eapense

(e b Defermed tax

|
[Profit £ {Luss) for the perind froim continaing
Frofit and loss fvom discontii g et ona

Lus Expense of discuntinuing operations

[Profit & Loss From hscontinuing operstions (after
Profil {Luss) for the Peviod 416+ ) 4}

Earning I'er Equity Share

1) Bagie
(1) Dhilustedd

Note No, | For the year ended | For the year ended
|31 March, 2025 31 March, 2024
Aamawnt Aot
I3 34,04, 79 K24 20 144993 480 74
54047982420 | 14499340978
" 67,02 834 07 2,309,096 00
| S-II‘H.H,EG!,H 14,52 .32, 587.7%
15 53.59 A5 964 66 14,96, 42,193 35
] 13.02.625 (0 (73.02,625.00)
17 H4%.00 G900
k] 15.37,552. 00 16,97 865.00
19 K.11.904 154 26342618
F-I.SnII 1,794.82 14,43,01,508.53
156086745 5.31.079.22
I5,60,467,45 9.31,079.22
 1RROB6IAS 931,079.22
243,495 00 14525000
T 2434500 | 4325000
___i7.836.08) (5435 65
2,.35.558.92 1.39.614.32
e 132530883 | FOICII0
1325308 53 791 A464.90
(.24 014
.00 (i)

FRN: gl 73

FARINER
MU Ba8TTY
M WOITA

Dhmberiiare T &

LBEN: 2540577

The accompanyieg nates 1 1o 18 ane ilegeral part ol the financidl statement
IN TERMS CF R REFMOIT OF EVUA DATE

FUML PRAVEES SINGHAL AND ASSOCIATES
CHARTERED ACCDUNTANTS

TEMLIRI A Sty

Fior and om ibw Behatl of Board of Directir

INIMAN WARENOUSING CORPORATION LIMITED

) v
— )

\

Vishal Gary Angu Garg Anshul Agriwal
Direaior DPirector Dirceeo
LU BRI HN:020G1a37 DiN; 0ZB04124
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INEEAN WARED
NOTES FORMING FART OF FIy ANCIA

‘v"

HHISTNG CORPORATION LD,

LETATEMENT FOR THE YEAR EXBED AS ON 51002025

- NOTE: O SHARE CAPIT AL
Partkeudars i‘;i““"!‘- m':.-_ : — = - As ol 31 Mareh, 2004
L Sumitir of shares Amiowii Number of shares Aot
B el Aribsir visdd fyhan Cagiiul
Euuary ahiorpes of Ha 100 ench SAIHH M D 8,50, 00, (1) 0oy SO000 1 350 00, D0 0y
(e} Tnmeacil Simine o juproeal
Cagnery shunes of 10 cach Bibly il i SSHM00 (0 S 883 DD D L4000 G 5,90 000000 04
1< b Subacrabad omdd Pl s cagital
bapaily dhirwes il 10 e fully paid wp F 00000 L) .50, 00 D0 SE00000, 1)) 5,530,000 00
Totid M0 3.50,00.000.00 SO A] 3,50, 00, HI0,00
NEFTE: M RECONC LA DN STATESMENT
Mecnncliiation af No. of shares and Amount Chistybunsing at the begining sl @t the el af the reporring perid:
PARTILLARS e . Eapuity Shures
e Number Amaunt]
Mt aof Shares Chetstnndiing, o tlie Beypning of tle yoemrias on 01 04 30245 SR0OCICH (0 350,00 000 00
feuinl’ Shosew pasucd during the of the yam 0.0
| ol Shoren bt bl duviings 1oF Hie vew 000
| Mol Shares Charsmniling 28 e r.-u uf thie yenr - il 5
an wm 35T Maich 1025 -~ _m'mt_ . £:30,00,000.00
NOTE: 1 (00 DETALL OF SHARE HO0MNG
et wf shavrs hedid by cach sharetubior hasitkiongt e than 5% Share:
|x._.§jr's£.’i¢'..?_.i?.'_"'_ = o Axai 3] Mareh, 2005 As at 31 March, 2024
. _ Mo ol Shares hetd ol Holding N, of St bebd | % of Holding
Ratjur Gy (8- ] J_-I.?."'. e _ 133N 6, BE, 305 1)
Wikl Gluey ARS| 68 Mfa] _ 37 0. 49%
RURE Cagoiad Pop Ll — IT_-'_"I_N
Iisers < | 60,2001 0 ==
|Vt | 55,00, M0 | e 000
NATE: | (V) BET AL AF Primmiter Oimirilsiion
Shatres bt by rianies at the el af s Year
[——— No. of Shares % of Total Shares % Clainge duing lh;n;
Mgy Citaen GERIDS 12.31% i
VISHALGARC i FT 6408 R G| 0
] T wiud LR 1] 0,0,

NUTE <2 RESERVE AND STURFLUS

Fartivularn
IATSECURITY PREMIUM ACCOLNT
Eipemmy Hslance
Wil e gm showes el duting e year
x [ s latance Tutnl (4]
T SURPLLUS
| bgicining ko
Akl Prafin 7 Lavis Vi ilsg Ciainemit yens
fAudel Tramsfer Fruny Reserse
Lewa Frogosedd dividend paid
Lens bibgwainn i vddemd Ppsd
|ewa Traadlor d Heserie
Closlog Balasee Toeal { By
|I[ | SRS Y
Stalieidy o Chonlaiwa
Tatal ()

Fiwtad (A Fl11E

As 21 31 March, 2028

“Asat 30 Murch, 3034

450,00, 0001, 00 A4,50,00,000, 00
450,00 000, 4, 500,00 000, 1)
209,60, 11400 POLEGS 12
FL25.300.53 1,901,404 0
LI A s 209,601 1,07
- 39.64,100,00

59,64, 100,00

__IMBIE]

70924314102 |




SOTE: 3§ BEFFERED TAX LIABILITIES

A TIcLARS = Ao w31 Mareh, 2008 As i 31 March, 2023)
DEFFERED TAX 1A TIT M 16T 4T3 04
Tutal ) _BSATYIEs | ddama
NOTE: £ TRADE FPAVARLES
FARTICULARS As i 31 Muyoh, 2035 | Asardi iz
emelitiies lop ooy 23 40T STA00 756, 27 (M0, 00
[T s il 13.41.47,574.00 706,27 0,00
A i @il e ey Churtnbons diiags fisw Bialiswriny Mhﬂlﬂ#&ﬂmﬂw
Frateniar) [} yenr 12 yeuns 1.3 yeurs Mure tun 3 vears
18 MESAE a - i
i s 114 8757000 . .
1H}thqtrl‘:d e - WESALE = - =
i ) Dhinprused dugs - Oillsors - D= - - -~
B L3 A147.574.00 = :
SOV E: S OTHER CURRENT LIABLITIES —
Farileular - . Asat 31 Mareh, 2028]  Avat 31 March, 2024]
i arvent Laablities & PFayaliles
Eye—— 31, 500, 00 36, 580.00
Phabal 5% Commercsl - m}?ﬂ
1150000 4547300
Uutipy & Tases
T Paryubile 3.48,229.00 o, 7800
| 3.48.229.00 96,734.00
Tatal il 5,79,729.00 14231100
NOTE: 6 SHORT TERM PROVISIONS . =)
FARTICN LA RS Axat 3] Macch, 2025 Asar30 Mareh, 2024]
Provcision For lecame T
et Pooy ko 1.43,.2%0.00 19, 12,949 B0
Lems Tas putd | A4 25000 19, 12,040 00
Al Praviskun fon Cusres Y L - AT 49500 145 250,00
A bsiong Pruyiian — e 2A3AV500 1AS 25000
Vistal —— 2434500 )
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NOTT: B NON CURRENT INVESTMENT

EA IO LARS Ao Mare, S35] A at 31 Mareh, 2034
: - -
1) NUTARN s E=iiisngs | Tagis)y Dipunnil 5,00 10 00 & W1, 000 0
Iy Shares {ilaknum v A g ) L 4800 00 EE R
1% Shawes (MG Rabsrn Lid | [RCTRE T T (B ECH
LKA i, 50 1 85,04.490.00 |
NEVTEL ' LUANE ANID ANV ANCES —
PANTICULAKS Asur 11 MEE As i 31 Adayeh, 2024
MR Pransnis Liniisd 00 U a1
WK Sbwwiir L lmmrnd T, ok R 0 T, B, 10, R,
by
D% Rasresuils TRalt e Ll r ]
Titw Writumbahie 1L 68100 ERLE SR
Tu TRALNLES [ e T

NUFTES Ny Noen Crvrm masiin

FANTI U LAKS

A e 31 March, SU38] v 31 Mareh, 3034

b ¥

LLLFETH)
I RTRTe 1,moetho LEET ]
| Bocqy Doumi (C135.§ AS.000.00 43,0000 |
[ 1 ASAT L T
s 0t 31 March, 2125 Avwt 3l March, J2]
LB s 402 00 2,04, T2a 00
i As e st Albau it 141,38, o0 417 FETR TN T
Tuital Phel) TR0, T L5340, 43207
A i il s il ¢ hii' i i il it ol e
Partislars R thaiis & sl s i - |y ¥ oy 2.4 yemry Mury sham § yran Tennd
19 Ualaguaisd T Hissors v - € immmohonae il Y TATRH 1580 5k ) - AT 182
[CTRIT SRR ey B TR T Iy L) . o - a
dioth D] Dones B iocabiyn U mmebinged s ¥ - -
il ke By caban sl Lol . - LR ] ]
Vet L1 S AR i 1 7, S ) LIGALI | 1T
k)
WOTE {12 CURMENT ASSETS
PARTICN LA RS Avad 3 Marels, 30250 An st 3 March, 2004]
AN C AR AND CARH EQUIVALENTS
¥ al Cash o, st 22,051 80 ICERRE R ]
A LANCES WITH ANK
i HIFE Haik Lid P LTI 4e 2HRAET 48
W Ster btk o Nniali A HWAais 2905008
AL ELAY, TR 1741995 64




NOTE : 13 REVENLE FOR OPERATION

INDIAN WAREHOUSING CORFORATION LTD
NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED AS ON 31.03.2025

IPARTICL IAH‘& AS ON 31.03.2025 AS ON 31.03.2024
Sales u”"rudlr‘t_[
Mustard Sales 28.34.9) 858 05 8.57.91,229.25%
Whaestt Sales 820,65 347 90 3,74,06,631.50
Channg Sales 1309237500 .
Mlnkks Sales 319.11.889.25 -
Mustied Chl Pipmient 12,80, 799040, 00 -
iA) 318064136520 14,30.97 860.75
Storme Charges | Agriculiure Prodisce) 18.38.459.00 17,95.629.00
(L] 18.38.450,00 17.95,629.00
e 54047983430 14:40,93,489.75
NOTE = 14 UTI:H'.'.R INI.‘I'HI"IE__
PART I“ld[{ AS ON 31.03.2025 AS ON 31.03.2024
Inteeeest om 1T Riglund 085,07 -
Irterest on Liin B6.94.321 .00 2.38.562.00
Irerest on FD 2432 00 536,00
67.02.838.07 2. 39.098.00
INUTE £ 15 PURCHASE OF STOUK IN TRADE
PARTICULARS AS DN JL03. 2025 AS ON 31.03.2024
(Purchase Acoounl 53.59,68.964.66 14.96.42,193.35
_ ' - 53,59,68.9%44.66 14.96,42,193.35
NOTE = 16 Chinges in inventories
FARTICULARS AS ON 31032025 AS ON 31.03.2024
Finished Goods
Chpeining Stibek (A 13.02.625.00 -
Closing Stock (1) - 73,02,625.00
|Ghange in bnventories (A-B) 730262500 {T3,02,625.00)|
73.02.625.00 (13.02,625.00)|
NOTE : 17 FINANCE EXPENSES
ARTICULARS - AS ON 31.03.2025 AS ON 31.03.2024
Harlk Cluarpes - | 54900 £49.00
Tot T . T e - 64900 G49.00
NOTE - 18 DEPRECIATION & AMORTIZATION EXPENSES
gggng UL &'5:.; AS ON 31032025 AS ON 31.03.2024
Beprecistion Exp 15 37.652.00 16,57 865.00
Totl - 15.37.652.00 16.97.865.00
N “ FOTHER EXPENSES
A R 1MI_-_\ b e AS ON 31.03.2025 AS ON 31.03.2024
Authit Fees 57.000.00 -
Covsulingy Foes 10,300,060 3,000.00
Demal Experiscs 27.500.00 32.450.00
Electricily Expernses 9608 00 21,843.00
ESIC Expenses - 3210900
Inierest On Income Tax A56.00 §1.392.00
Insurance BEapenses 1,26,739.00 T0,785.00
ROC Clidines 14,200,040 13,600.00
Office Expenses 3,000,040 3.2332.00
Printing & Sutiveery 75000 -
Rt of7 : 1716 1518
TS Denad 2,304 00 -
Ineome Tax Denund 6,970.00 -
Godown Bxpenses 3,52 06 (ih .
[Tutal g B0 140416 26342618
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Notes attached 1o and forming part of the Statement of Accounts as on and for the year
ending on 317 March 2025 are as follows:

I CORPORATE INFORMATION:
'he campany has been incomporated on 14092004 under the Companies Act, 2013 vide
IN No. U74900RJZ004PLCO47089. Main objects of the company are 1o deal in trading

ol Agri-commodity product and receipt of storage charges from warchouses.

IL SIGNIFICANT ACCOUNTING POLICIES:
1. Basis of Preparation of Financial Statements:

Phe Financial Statements have been prepured to comply in all material aspecets with
applicable  Accounting Principles in India, the applicable Accounting Standards
prescribed under section 133 of the Companies Act 2013 read with Rule 7 of the
Companies (Accounts) Rules 2014, the provisions of the Act (to the extent notified) and
other Accounting Principles generally accepted in India, to the extent applicable.

e company presents assets and labilities in the balanee sheet based on current/ non-
current ¢lassification based on '-‘|"'-'l'l.l|if|3.f cycle The I‘|"1-'|"-Iliil,'-_ CyCle 18 the time between
the acquisition of assels for processing and their realization in cash and cash equivalent:
Ihe company has identified twelve months as its operating evele.

2. Inventories (AS-2);

Inventories are valued al Cost or Net Realisable whichever 1s lover, Cost comprises ol
all cost of purchase, cost of conversion and other cost in Bringing the inventory to their
present location and condition. The Cost formula used is First in First out (FIFO).

.o Cash and Cash Equivalents (Cash Flow Statements - AS-3)

Cash comprises cash on hand and demand deposits with hanks. Cash equivalents are
hort — Lerm balances (with an original matarity of three months or less from the date of
acquisition), highly liquid mvestments that are readily convertible into known amounts
ol cash and which are subject (o insignificant risk ol changes in value

Cash flows are reported using Indirect method, where by profit/ (loss) belore
extraordinary item and tax is adjusted for the effect of transactions ol non-cash nature
and deferrals or aceruals of past and Tuure cash receipts or pavment. The cash low from
perating. Investing and financing activitics of the companies are segregated based on
the uviilable mormation



4. Revenue (AS-9):

Sale of Goods and Services

They are generally accounted for on accrual basis as they are earned or incurred. revenue
is recognised only when can be reliably measured and it is reasonable to expect ultimaic
collection, Revenue from contract priced on time and material basis are recognised when
services are rendered and other costs are incurred.

(O ther Income
Interest and Other Income 15 accounted on accrual basis.

5. Property Plant and Equipment{AS-10}):

I'he Fixed Assets are stated at cost*ol acquisition less accumulated Depreciation and
impairment losses, if any. The cost includes taxes and duties, freight, installation and
other direct or allocated expenses. Consequently depreciation on such assets 15 provided
according to useful life prescribed under the schedule 11 for “Continuous Process Plant”
under Written down Value Method. Depreciation on other assets is provided on Written
down Value Method in accordance with the provisions of the Companies Act, 2013 ai
the rates and in the manner specified in Schedule Il of the Act exeept intangible nsseis

Machinery spares which can be used only in connection with item of fixed assets and
whose use expected 1o be irregular are capitalised and depreciated over the useful life of

. the principal item of the relevant assets. Sub-sequent expenditure relating to fixed assels
is capitalised only if such expenditure results in an increase in the future benefits from
such assets beyond its previously assessed standard of performance. There is no Capital
Work In Progress for the financial year ended March 31", 2025,

6. Investments{i AS-13):

(i) Investments, which are readily realisable and intended to be held for not more than one
vear from the date on which such investment are made, are classified as currem
investments, All investments are usually measured ot cost.

(ii) {Current investments are carried in the financial statements at lower of the cost and far
value determined in on an individual investment basis. Long terim investments are carricd
nt eost. However, provision for diminution in value is net to recognize a decline other
temporary i the value of investments,

7. Emplovees Benefits (AS-15):
--Short Term Emplovees Benefits: - Short term employee benefits are recognized as an

expense at the undiscounted amount in the profit and loss account of the year in which
the related service is rendered.

—Post-Emplovment Benefits:- Employees Benelits in the form of contribution towards
provident fund, ESI are considered as defined contribution plan and the contributions to
recognized funds are changed to the Profit and loss account of the year when the
contributions are due. as per the provisions of respective statutes.

—-Other Long Term Employees Benefits:- Leaves lying in credit of the employees are
not paid as the company follows practice ol granting leaves as and when demanded by
the employees during the year, otherwise the same gets lapsed: Hence, no provision o
the same is required to be made.




8. Borrowing cost (AS-16):

Borrowing cost which are attributable 10 aequisition/ construction of qualitying assets
are capitalised as a part of cost of such assets till the dae ol putting such assets to use, A
qualitying asset is one that necessarily takes substantil period of time W get ready for its
intended use. All other borrowing costs are recognised as an expense in the period in
which they are incurred.

Y. FEarnings per Share (AS-20):

Basic & Diluted Earnings per Share are computed in accordance with AS-20 on
“Farning per Share’, Basic EPS is calculated by dividing the net profit or loss after tax
tor the year attributable to equity sharcholders by the weighted average number of equity
shares outstanding during the year, Diluted Earnings per Equity Share are computed
ustig the welghted average number of equity shares and dilutive potential equity shares
outstanding during the year. exeept where the results are anti-dilutive.

H Taxes on Income (AS-22):

Current tax is the amount of wx payable on the taxable income for the year s
determined in accordance with the provision of Income Tux Act. 1961,

Beterred tax is recognised on timing difference, being the difference between the taxable
imcome and the accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred 1ag is measured using the tax rates
and tax laws enacted or substantially enacted as at the reporting date.

Peferred tax liabilities are recognised Tor all timing difference. Deferred tax assets in
respect ol unabsorbed depreciation and carry forward of losses are recogrused only if
there 1s virtual certainty that there will be sulficient future txable income available to
realise such assets. Deferred tax assets are recognised for timing ditference of other items
only to extent that reasonable certainty exists that sufficient future txable income will be
available against which these can be realised. Deferred tax assets and liabilities are offsct
I such items relate to taxes on income levied by the same goveming ure tax laws and the
company has legally enforceable right for such set off, Deferred tax assets are reviewed

at cach Balance Sheet date for their reliability.

1. Intansible Assets (AS-26):

Fhe compuny amortises the intangible assets over their estimated useful lives on the
straight line basis. commencing from the date of asset is available 1o the company for its
use. Further. the company assesses at cach balance sheet date. the probability of future
cconomic benelits using reasonable and supportuble assumptions that represent best
estimate of the set economic conditions that will exist over useful life of the asset and
amortizes the amount ol asset accordingly.
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12. Impairment of Assets (AS-28):

-
An asset is treated as impaired when the carrying cost of assel exceeds its recov crable
value,

The Company assesses at each balance sheet date, whether there is any indieation that &
assel may be impaired. If any such indication exists. the company estmiles the
recoverable amount of the assets. If such recoverable amount of the assets or recoverable
amotnt of the cash generating unit to which assets belong is less than its carrying
amount. the carrving amount reduced 1o its recoverable amount. The reduction is treated
as an impuirment loss and is recognised in Profit and Loss account. If at the Balance
sheet date there is an indication that if a previously assessed impairment loss no longer
exists. the recoverable amount 1s reassessed and the assel 1s reflected at the recovermble

amount subject to a maximum of depreciuted historical cosl
13, Provisions, Contingent Liabilities and Contingent Assets (AS-29):

Provisions involving a substantial degree of estimation in measurement and are
recognised when there is a present obligation as a result of past events and il is
reasonably certain that there will be an outflow of resources. A provision is nol
discounted 10 its present value and is determined based on the last estimale require 1o
settle an obligation at the year end . These are reviewed at cach balunce sheet date. and
adjusted to reflect the best current estimates. Contingent liabilitics are not recognised
Contingent assets are neither recognised nor disclosed in the Financial Statements.

s
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HEL NOTES TO ACCOUNTS:

Sundrey Debtors & Creditors:

In the absence of confirmation from the parties and pending reconciliation. the Debit and
Credit balances in regard to recoverable and payables have been taken as reflected in the
books. In the opinion of the Directors. Loans & Advances and Current Assets. if realised
in the ordinary course of business, have the value at which they are stated in the Balance
Sheet.

Advances:

The Compuny has not given Advances for purchase of capital goods to any supplicrs and
to others toward expenses in the general course of business.

Beside also advances to other corporates in the nature of loans, or advances attracting
provisions of Section [85/186 of the Companies Act, 2015,

Unsecured Loan:

Company has not ruised unsecured loan from directors and from others being as
interoperate loan, both of them did not full within the meaning of expression deposit as
defined in the Companies (Acceptance of deposit Rules, 2014). -

Provisions:

In the opinion of the management, the provisions made in theses annual accounts are
adequate.

Trunsaction in foreign Currency:

No trnsaction in foreign currency had been taken place during the year under
consiceration,

Contingent Linhilities:

The company has explained that there are no other contingent liabilitics against the
l.'irl'tlpilll\'.

Director's Remuneration:

I —— - —— — e = _‘ 1. PP ——
Current Previous

Sl no. Particulars Year Year

Director's Remuneration (.00 (.00

Auditor’s Remuncration:
: . - = = . e
skono. Particulars o ;rwmua
iiiaaiia | SN ) WOESSS. D Neare 1 e
. Auditor’s Remuneration 37.000.00 |

0.00



% As part of our awdit procedures. wie have reviewed the records and documentation related 1o B
identification and payment obligations towards suppliers registered under the Micro, Small, and
Medium Enterprises Development Act, 2006 (MSME Act). Based on the information and
explanations provided to vs, the management has represented that they have made reasonablc
cfforts 1o identify and classify their suppliers under the MSME Act

We note that the company has disclosed the outstanding dues to MSMEs us at the
balanee sheet date and has recognized the interest payable on delayed payments, where
apphicable. We also pote that management has provided for any interest acerued but
remaining unpaid under the provisions of the MSMI= Act.

We recommend that the management continue to ensure timely payments to MSME
suppliers and maintain adequate documentation to support the classilication and
complimice under the MSME Act,

10; Costool inventory Iving as on balanee sheet date is NTL/-

11 Figures of the previous yvear have been re-grouped / re-classificd wherever applicable

12, In the opinion of the Board, the current assets, loans and advances have a value on realisation in
the ordinary course of business at least equal to the amounts at which they are stated in the
Balance sheet and the  provision for known liability is  adequate and not in excess ol mmount
reasonahly necessary,

13. The company has not impaired any assets during the vear.

14. The company has not received any government grant or subsicy during the vear.

18, Provision of section 135 of companies Act 2013 is not applicable to the company during the
financial year

16, The company has not traded or invested in crvplo currency or virtual currency during the
financial year.

17. According to the information and explanations given to us here was no transaction  found
unrecorded in the books of accounts of the company which have been surrendered or disclosed
as income during the vear in the assessment under the income tax act , 1961



18. Related Party Disclosures:

Wlopmation regarding  transactions with related  parties as required by the
w \ccounting
L Standard — 18 issued by the Institute of Chartered Accountants ol fndia is unnexed.
Disclosure of Transaction between the Company and Related Parties and the Status of
Oustanding Balance as On 31.03.2025.
Key Muanagerial Personnel on
the Boards as on 31.03.2025 :
| . ANJU GARG Director |
2. VISHAL GARG Director |
3, ANSHUL AGARWAL Direetor s
subsidigey S None e, N
\ssoviates None
I Fonts i i =
T':l::;::’lh o of :‘:Iu::zlim: ok Balance As on | Balanee As on
Particulars ey i 0 S March, | 3st Mareh,
during F.Y. | during E.Y. 3025 2024
2024-25 2023-24 e o e s O
- Loan Given A o - =ik e -
RDG Solvent | umls;s.i - 1" [J'D [II} 000,00 {] 00 | 12,602 24.589. UU 10.00.00,000.00 |
Koseo Hybrd & Rescarch 0.00 ~50,00,000.00 0.00 73.788.00
Private Lumited i = .~ = - -
_.I = - - - — - $ — Pa———
Repayment of  Loan i
RI9G Solvent Limited ' llJ 00,00, I.lllJ~!‘IlI {]{} ?.?u,@mu.uu_ | 12.60.24,889.00 | 10.00,00,000.00 |
LA e b | 3] él. |.I- Il..‘.‘l‘ e -y r “ : '_“ | .-IF (A t}”
[ i H'. r | & Rescarch 73.788.00 Otk | .0 3.788
Privae Limited i e i _ =
e it — = |
4 '| Loan Taken 2 X - | :I_ s | . — |
Vishal & Company | 1,05,00.000.00 ﬂ DU 0. UU ' .00 o
"I-. IIEL: AR -L > o { ' ]
sl Vishal Agro Trade 90.00.000. 000 .00 0.0
| Sindicate
- === - H S 1 — e
. = = — = - ! =
 Repayment of loan tuken | — - | ! o
it & Clonmpiny . 1.05.,00,000.00 D00 L | D00
.‘-Elm_ Vishal Agro Tmde 90.00.000.00 (.00 L.00 0.00
Sindicale . | - | _ =
| : | |
| E— 15 s
| lnterest Income on lLoan |
P R, . AR et
G Solvent Limited | 66.94.321.00 | ~ 000 | 12,60.24.889.00 | 10.00,00.000.00 |




Renmr:u'mc

RDG Solvent | unnul
Kosco |1y brid & Research
I'rivate Limited

| Rukmani Devi Garg Agun
Impex Limited

000
4.64.503.00

!'II 343.00

Sale n_f Goods
Rukmani Devi Garg Agro |
Impex Limited

- RDG Solvent Limited
Privesh  Impex
Limited

r_l'm‘t:?aw of Goods

Private

41.05.61.425.20
000

9.00.80.792.00

12.80.79.900.00

0.00

L
- A -
22779000 | 000 | 1000800000
7.38.562.00 N.00 130,936 0
0,00 000 | 7.9627.040%0
-4.?'1.?4.{}3!':.{}{1 13 3-1 27 823.00 ; 796 27.040.00

| Rukmani Devi Garg Agro | o o111 004 co 11.24.07.630,00
| impex Limited o [ acav eio e | =
RDG Solvent Limited | 12.80,79.900.( {I'ﬂ 0,00
el ”

Investment  in Equity |

 Shares - B
Rukmant Devi Garg Agro 4.400.00

Impex Pyt Lid,

(3.00

000 | 10,00.00,000.00
(.00 MmN
13.84.22.823.00 | 7.96.27.0404
0.00 .00

n.”-ﬂ_ - ..|,_.i-'||'l‘_t]||

List of Related Parties & Description of the relationship between parties:

~ Name of Party

T AN GARG
CVISHAL GARG

_ﬁc;ﬂ;iptimr&f relationship  with |
~Reporting Enterprise

Director -

Director
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Priyesh Impex Private Limited
L Prisha garg Overseas
. RDG Proteins Lad
{. Rukmani Devi Garg
Impex Limited
5. Shree Harivishal Industries Lud,
6. Gold Shine Comitrade Py, Ll
Rukmani Devi Gare Agro Ampex Pyt
|itd.
R Solvent Lanpied
RI fal P &L e
10, RDG Foods
11, RDG Agri Export Privatelamited
12, RDG Overseas Private Limted
13, Indian Warchousing Corporution 1id

Privele Lamilc

4 Vishal Tnnovitive Inlraprojects
I'5, Vishalgarg Ind stries 1.4.P
16. Prisha Enterprises Pyl
17, Kosco Hybrid & Rescarch Private
Limited
18. RDG Green Engrgy Private Lmited
| 19. Kosco Hybrid & Research | rivate

imited

er the st and | led by



. Additional Regulatory Disclosure:

I Tittle deeds of immaovable Property not held in name of the company:

According to the information and explanations given to us, the records examined by us
and based on the examination of the copies of conveyance deeds/ registered sale deed
provided to us. we report that, the title deeds, all immovable properties i.c. land and
building as appearing in the financial statements of the company are held in the name ol
the company. The company has not taken any immovable properties i.c. land and
building on lease during the year under report.

2 Revatuwation of property, Plant and Equipment:

Company has not revalued its Property. Plant and equipment (including Right of 1«
assets) or intangible assets or both during the year.

Losns and Advances:

Company has not granted any loans or advances in the nature of loans either repayable
on demand or withoul specifving any terms or period of repayment to promoters, related
parties as defined in clause (76) of section 2 of companies Act, 2013,

4, Capital work-in-progress:
There were  no such capital works in progress, whose completion is overdue or has
exceeded its cost compared 1o its original plan. Hence requirement for ageing schedule
and completion schedule is not applicable.

3 Intapgible assets under development:
There s no intangible assel under development during the vear. Hence requirement for
ageing schedule and completion schedule is not applicable.

6. Details of Benami Property Held:
According to information and explanations given to us and result of our audit
procedures, no proceedings have been initiated or are pending against the company lor

holding any Benami property under the Benami Transactions (Prohibition) Act. 1URE (45
of 1988 and rules made there under.

]

Security of current assets against horrowings:

According 1o information and explanations given to us and results of our audit
procedures we have noted that the company has not availed any working capital loan
limits.

However, we are unable to comment on mismatch in quarterly data of stocks and
receivables furnished 10 the bank with the available data in books of accounts for the
{ollowings reasons:



L]
9. As mformed by the management. in the periodical stmtements is not required to be
- . furnishied 1o the bank, hence valuation of stocks is not applicable.
- 1 . . * 2
= b, Valucs of closing inventories are recorded once at the year-end only and not on the
= relevant dates of stock statements.,
Sy o noview of above, materinl difference, if any, could not be sscertained
#
b Wilful Defauler:
According to the information and explanations given 1o us and on the basis ol our audit
procedures, we report that the company has not been declared willul delaulter by any
tink or Bimancial institution or government or any government authority.
9 Relationship with Struck off Companies:
According 1o the information and explanations given to us and on the basis of our audit
prowedures. we report that the company has not entered in any transaction with the
companies whose names have been struek of under section 248 of companies Act, 2013,
1] Hegistration of eharges or satisfaction with Registrar ol compuanics:
rding 1o the information and explapations given W us and on the basis ol our audit
provedures, we report that no charges or satisfuctions was pending bevond the statutory
i"n';'l'-"l.
r

[ Complinnee with aumber of lavers of companics:

e company does not have any subsidiary. Hence provision ol section 2(87) read with
rule (7) of compunies (Restriction on number of Layvers) Rules. 2017 are not applicable.

Mivtienl Rutlos:

We have complied the ratio analysis chart for the previous vear ended on 31Y March,
1025 on the basis of audited financial statements of the vear and have also caleulated the
sume rutios on the basis of current audited results.

ecoriding o the information and explanations given 1o us and on tie basis ol our audit
procedures, numerator und denominator of following ratios are based on nature of
cotipany operations and the applicable regulatory requirements that a company needs 1o
comply with. We turnish below the details ol required ratio as under:
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3 Compliance with approved Scheme(s) of Arrangements:

According to the information and explanations gives 10 us amd on the busis of audit
procedures, there is no scheme of any arrangement has been approved by the competent
authority which requires compliances under section 230 to 237 of campanies Act, 2013,

I Utiligation of Borrowed funds and share premium:

According to the information and explanations gives to us and ovn the busis of audit
progedures, we are of the opinion that the company has not made uny advance or
investment or given any loan to any other entity or person including lorcign éntitics
(Called Intermediaries) with an understinding to directly or indirectly lend or invest in
ther cntities or persons identitied in any manner whatsoever by or on behall” of the
company (Ultmate Beneficiaries) or provide any guanintee, security or the like 1o or on
sehall of the Ultimate Beneficiaries.

For and on behalt of the Board of Directors In terms of our report of even daty
Stemmture o Modtes Lo 14

Indian Warchousing Corporation Limited. For Praveen Singhal & Associates
Churtered Accountants

FRN: 0173476055
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\oju Garg Vishal Garg C

( Dirgetor) { Direetor)
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