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& Property Plant and Equipment (AS-10):

The Fixed Assets are stated at cost of acquisition less accumulated Depreciation and impairment
losses, if any. The cost includes taxes and duties, freight, installation and other direct or allocated
expenses. Consequently depreciation on such assets is provided according to useful life prescribed
under the schedule II for “Continuous Process Plant” under Written down Value Method.
Depreciation on other assets is provided on Written down Value Method in accordance with the
provisions of the Companies Act, 2013 at the rates and in the manner specified in Schedule II of the
Act except intangible assets.

Machinery spares which can be used only in connection with items of fixed assets and whose use
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such expenditure
results in an increase in the future benefits from such assets beyond its previously assessed standard of
performance. There is no Capital Work In Progress for the financial period ended September 30®
2024.

6. Investments (AS-13):

(i) Investments, which are readily realisable and intended to be held for not more than one period
from the date on which such investments are made, are classified as current investments. All
investments are usually measured at cost. ;

(ii) Current investments are carried in the consolidated financial statements at lower of the
cost and fair value determined on an individual investment basis. Long term investments are carried at
cost.

7 Employees Benefits (AS-15):
-- Short Term Employees Benefits: - Short term employee benefits are recognized as an expense at the

undiscounted amount in the profit and loss account of the period in which the related service is
rendered.

-- Post-Employment Benefits:- Employees Benefits in the form of contribution towards provident
fund, ESI are considered as defined contribution plan and the contributions to recognized funds are
changed to the Profit and loss account of the period when the contributions are due, as per the
provisions of respective statutes.

-- Other Long Term Employees Benefits:- Leaves lying in credit of the employees are not paid as the
company follows practice of granting leaves as and when demanded by the employees during the
period, otherwise the same gets lapsed. Hence, no provision for the same is required to be made.

8. Borrowing cost (AS-16):

Borrowing costs which are attributable to acquisition/ construction of qualifying assets are capitalised
as a part of the cost of such assets till the date of putting such assets to use. A qualifying asset is one
that necessarily takes a substantial period of time to get ready for its intended use. All other borrowing
costs are recognised as an expense in the period in which they are incurred.

9. Earnings per Share (AS-20):

Basic & Diluted Earnings per Share are computed in accordance with AS-20 on
‘Earning per Share’. Basic EPS is calculated by dividing the net profit or loss after tax for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Diluted Earnings per Equity Share are computed using the weighted average
number of equity shares and dilutive potential equity shares outstanding during the period, except
where the results are anti-dilutive.




10. Taxes on Income (AS-22):

Current tax is the amount of tax payable on the taxable income for the period as determined in
accordance with the provision of Income Tax Act, 1961.

Deferred tax is recognised on timing difference, being the difference between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and tax laws enacted or substantially
enacted as at the reporting date.

Deferred tax liabilities are recognised for all timing difference. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty
that there will be sufficient future taxable income available to realise such assets.

Deferred tax assets are recognised for timing difference of other items only to extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be
realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by
the same governing are tax laws and the company has legally enforceable right for such set off.
Deferred tax assets are reviewed at each Balance Sheet date for their reliability.

11. Intangible Assets (AS-26):

The company amortises the intangible assets over their estimated useful lives on the straight line
basis, commencing from the date of asset is available to the company for its use. Further, the company
assesses at each consolidated balance sheet date, the probability of future economic benefits using
reasonable and supportable assumptions that represent the best estimate of the set economic
conditions that will exist over the useful life of the asset and amortizes the amount of asset
accordingly.

12. Impairment of Assets (AS-28):

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.

The Company assesses at each consolidated balance sheet date, whether there is any indication that an
asset may be impaired. If any such indication exists, the company estimates the recoverable amount of
the assets. If such recoverable amount of the assets or recoverable amount of the cash generating unit
to which assets belong is less than its carrying amount, the carrying amount reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognised in Consolidated Profit and
Loss account. If at the Consolidated Balance Sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount subject to a maximum of depreciated historical cost.

13. Provisions, Contingent Liabilities and Contingent Assets (AS-29):

Provisions involving a substantial degree of estimation in measurement and are recognised when there
is a present obligation as a result of past events and it is reasonably certain that there will be an
outflow of resources. A provision is not discounted to its present value and is determined based on the
last estimate require to settle an obligation at the period end , these are reviewed at each consolidated
balance sheet date and adjusted to reflect the best current estimates. Contingent liabilities are not
recognised. Contingent assets are neither recognised nor disclosed in the Consolidated Financial
Statements.




II. NOTES TO ACCOUNTS:

1.  Sundry Debtors & Creditors:

In the absence of confirmation from the parties and pending reconciliation, the Debit and Credit
balances in regard to recoverable and payables have been taken as reflected in the books. In the
opinion of the Directors, Loans & Advances and Current Assets, if realised in the ordinary course of
business, have the value at which they are stated in the Consolidated Balance Sheet.

2. Advances:

The Company has not given Advances for purchase of capital goods to any suppliers and to others
toward expenses in the general course of business.

Advances to other corporates in the nature of loans or advances attract the provisions of Section
185/186 of the Companies Act, 2013.

3. Unsecured Loan:

Company has not raised the unsecured loan from directors during the year.

4. Provisions:

In the opinion of the management, the provisions made in these annual accounts are adequate.
5.  Transaction in foreign Currency:

No transaction in foreign currency had taken place during the period under consideration.

6.  Contingent Liabilities:

The company has explained that there is no other contingent liabilities against the company as on
March 31%, 2025.

% Director's Remuneration:

81 un | Phitickiave Current Period | Previous Year

: o Director’s Remuneration 21,20,000.00 0.00

8. Auditor’s Remuneration:

ESL\HO- Parilciiars Current Period | Previous Year
&N
g, ¢

Auditor’s Remuneration 1,13,800.00 75,000.00




9. As part of our audit procedures, we have reviewed the records and documentation related to the
identification and payment obligations towards suppliers registered under the Micro, Small, and
Medium Enterprises Development Act, 2006 (MSME Act). Based on the information and
explanations provided to us, the management has represented that they have made reasonable
efforts to identify and classify their suppliers under the MSME Act.

We note that the company has disclosed the outstanding dues to MSMEs as at the balance sheet
date and has recognized the interest payable on delayed payments, where applicable. We also
note that management has provided for any interest accrued but remaining unpaid under the
provisions of the MSME Act.

We recommend that the management continue to ensure timely payments to MSME suppliers
and maintain adequate documentation to support the classification and compliance under the
MSME Act.

10. Carrying cost of goods held on balance sheet date is Rs.41,79,32,874.00/-
11. Figures of the previous period have been re-grouped / re-classified wherever applicable.
12, In the opinion of the Board, the current assets, loans and advances have a value on realisation
in the ordinary course of business at least equal to the amounts at which they are stated in the
Consolidated Balance sheet and the provision for known liability is adequate and not in excess of
amount reasonably necessary.
13. The company has not impaired any assets during the period.
14. The company has not received any government grant or subsidy during the period.

15. As per Section 135 of the Companies Act 2013, Corporate Social Responsibility (CSR) applies

to the Company as the net profit for the financial year 2023-24 exceeded INR 500 Lacs. The

Company will disclose the CSR activities undertaken, the amount spent, and any unspent
amounts in the notes to accounts for the financial year ended 31 March 2025.

Particulars For the | For the | For the | For the
period year year year
ended ended ended ended
31 March | 31 March | 31 March | 31 March
2025 2024 2023 2022

Gross amount required to be spent by the

company for the FY 2024-2025 S he e s 2 e
Amount of expenditure incurred

(i) Construction/Acquisition of any asset 0.00 0.00 0.00 0.00
(ii) On purpose other than (i) above 5,92,000.00 0.00 0.00 0.00
The shortfall at the end of the year 0.00 0.00 0.00 0.00
Total of previous years shortfall 0.00 0.00 0.00 0.0

The company is required to spent CSR expenditure of Rs. 11,58,250/- for the FY 2024 — 25.

16. The company has not traded or invested in crypto currency or virtual currency during the
period.
17. According to the information and explanations given to us there was no transaction found

unrecorded in the books of accounts of the company which have been surrendered or disclosed as
income during the period in the assessment under the income tax act, 1961.

18. The company had investments made in RBI Sovereign Gold Bonds of Rs. 2,39,567.50 which
in the name of director of the company.




Information regarding transactions with related parties as required by the Accounting
Standard — 18 issued by the Institute of Chartered Accountants of India is annexed.

Disclosure of Transaction between the Company and Related Parties and the Status of Outstanding

Balance as On 31.03.2025.

Key Managerial Personnel on the

Boards as on 31.03.2025 :
1. Vishal Garg

2 Anju Garg

3. Lakshya Gupta

4. Priyanka Alwani

5. Lalit Modi

6. Naresh Dutt Sharma
7. Ayushi Agrawal

Managing Director
Whole Time Director
Chief Financial Officer
Independent Director
Independent Director
Independent Director
Company Secretary

Enterprise over which relatives of
key managerial personnel exercises
significant influence

1. Priyesh Impex Private Limited

2. Vishal Innovative Infraprojects LLP (formerly known as
Vishal Innovative Infraprojects Private Limited)
Goldshine Comtrade Private Limited

RDG Proteins Limited

Shree Harivishal Industries Ltd.

RDG Solvent Limited.

Rukmani Devi Garg Agro Ampex Pvt. Ltd.
Prishagarg Overseas Pvt. Ltd.

. RDG Capital Private Limited.

10. RDG Foods Private Limited

11. RDG Agri Export Private Limited

12. RDG Opverseas Private Limited

13. Indian Warehousing Corporation Ltd

14. Shrinathji Assignment Private Ltd.

15. Vishalgarg Industries LLP (formerly known as
Vishalgarg Industries Pvt. Ltd)

16. Prisha Enterprises Pvt. Ltd.

17. Kosco Hybrid Research Private Limited
18. Vishal & Company

19. Vishal Garg & Sons HUF

20. Evershine Infratech Creation LLP

090 N LY (e

Associates

None

Subsidiaries

1. RDG Green Energy Private Ltd




Volume of

Volume of

o : Balance Balance
. Transaction Transaction
Particulars s x .
during period during F.Y. As on 31st As on 31st

ended 31/03/2025 2023-24 March, 2025 March, 2024
Interest Received on Loan given
Kosco Hybrid & Research Private Ltd. 4,45,068.00 0.00 50,99,863.00 0.00
Rent paid
Indian Warehousing Corporation Ltd 1,11,343.00 0.00 13,84,22,823.00 7,96,27,040.00
Sales made to Relate Parties
RDG Solvent Ltd. 26,92,38,086.85 13,22,41,241.00 0.00 0.00
Vishal and Co. 1,47,31,500.00 4,44,040.00 0.00 0.00
Shri Vishal Agro Trade Syndicate 1,48,23,375.00 0.00 0.00 0.00
Indian Warehousing Corporation Ltd 8,61,11,904.59 11,24,07,630.00 13,84,22,823.00 7,96,27,040.00
Purchase from Related Parties
RDG Solvent Ltd. 28,27,500.00 3,30,750.00 0.00 14,82,600.00
Indian Warehousing Corporation Ltd 41,05,61,465,.20 4,71,74,036.00 13,84,22,823.00 0.00
Shri Vishal Agro Trade Syndicate 1,74,00,168.00 0.00 0.00 0.00
Vishal & Co. 4,89,89,560.00 2,04,50,232.00 0.00 0.00
Kosco Hybrid & Research Private Ltd. 0.00 1,01,91,999.00 0.00 0.00
Sale of Immovable Property
Vishal Garg 0.00 1,44,00,000.00 0.00 0.00
Loan Given
Kosco Hybrid & Research Private Ltd. 50,00,000.00 0.00 50,99,863.00 0.00
RDG Solvent Ltd 4,35,00,000.00 23,95,00,000.00 0.00 0.00
Receipt of Loan Given
RDG Solvent Ltd 4,35,00,000.00 23,95,00,000.00 0.00 0.00
Kosco Hybrid & Research Private Ltd. 0.00 0.00 50,99,863.00 0.00
Investment in Equity Shares
RDG Green Energy Private Ltd. 0.00 9,99,900.00 0.00 9,99,900.00
Remuneration To KMP
Vishal Garg (Director) 12,00,000.00 0.00 0.00 0.00
Anju Garg (Director) 9,20,000.00 0.00 0.00 0.00
Lakshya Gupta (CFO) 2,82,000.00 0.00 0.00 0.00
Ayushi Agarwal CS 90,000.00 7,500.00 7,500.00 7,500.00

Dt

d




List of Related Parties & Description of the relationship between parties:

Name of Party Description of relationship with Reporting
Enterprise

Vishal Garg Managing Director

Anju Garg Whole Time Director

Lakshya Gupta Chief Financial Officer

Priyanka Alwani Independent Director

Lalit Modi Independent Director

Naresh Dutt Sharma Independent Director

Ayushi Agrawal Company Secretary

Priyesh Impex Private Limited

Entities under common control

Vishal Innovative Infraprojects LLP (formerly
known as Vishal Innovative Infraprojects
Private Limited)

Entities under common control

Goldshine Comtrade Private Limited

Entities under common control

RDG Proteins Limited Entities under common control
Shree Harivishal Industries Ltd. Entities under common control
RDG Solvent Limited. Entities under common control

Rukmani Devi Garg Agro Ampex Pvt. Ltd.

Entities under common control

Prishagarg Overseas Pvt. Ltd.

Entities under common control

RDG Capital Private Limited.

Entities under common control

RDG Foods Private Limited

Entities under common control

RDG Agri Export Private Limited

Entities under common control

RDG Overseas Private Limited

Entities under common control

Indian Warehousing Corporation Ltd

Entities under common control

Shrinathji Assignment Private Ltd.

Entities under common control

Vishalgarg Industries LLP (formerly known as
Vishalgarg Industries Pvt. Ltd)

Entities under common control

Prisha Enterprises Pvt. Ltd.

Entities under common control

Kosco Hybrid Research Private Limited

Entities under common control

Vishal & Company

Entities under common control

Vishal Garg & Sons HUF

Entities under common control

Evershine Infratech Creation LLP

Entities under common control

RDG Green Energy Pvt. Ltd

Subsidiary

The related Parties have been relied on as per the list and information provided by the management.

0//




1. Additional Regulatory Disclosure:

15 Title deeds of immovable Property not held in name of the company:

According to the information and explanations given to us, the records examined by us and based on
the examination of the copies of conveyance deeds/ registered sale deed provided to us, we report
that, the title deeds, all immovable properties i.e. land and building as appearing in the consolidated
financial statements of the company are held in the name of the company. The company has not taken
any immovable properties i.e. land and building on lease during the period under report.

2. Revaluation of property, Plant and Equipment:

Company has not revalued its Property, Plant and equipment (including Right of Use assets) or
intangible assets or both during the period.

3. Loans and Advances:

Company has granted loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment to its related party as defined in clause (76) of section 2
of companies Act, 2013.

4. Capital work-in-progress:

There were no such capital works in progress, whose completion is overdue or has exceeded its cost
compared to its original plan. Hence requirement for ageing schedule and completion schedule is not
applicable.

o Intangible assets under development:

There is no intangible asset under development during the period. Hence requirement for ageing
schedule and completion schedule is not applicable.

6. Details of Benami Property Held:

According to information and explanations given to us and result of our audit procedures, no
proceedings have been initiated or are pending against the company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

i Security of current assets against borrowings:

According to information and explanations given to us and results of our audit procedures we have
noted that the company has working capital loan limits with HDFC bank against stocks of Raw
Material, finished goods and receivables etc. current assets.

a) As informed by the management, the periodical statements are not required to be
furnished to the bank on quarterly basis. The periodic statements are required to be
submitted on monthly basis. Valuation of stocks can be ascertained from the historical
record of mandi rates.

b) Values of closing inventories are recorded once at the year-end only and can be
ascertained from the historical record of mandi rates.

8. Wilful Defaulter:

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.




According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not entered in any transaction with the companies whose names have
been struck off under section 248 of Companies Act, 2013.

10. Registration of charges or satisfaction with Registrar of companies:

According to the information and explanations given to us and on the basis of our audit procedures,
we report that all charges or satisfactions have been registered with Registrar of companies.

Note: Calculation for delay in no. of days is based on a 30 day time limit and not on a month basis.

i Compliance with number of layers of companies:

The company has subsidiary RDG Green Energy Private Ltd. The company has complied with
the provision of section 2(87) read with rule (2) of Companies (Restriction on number of Layers)
Rules, 2017




12. Analytical Ratios:

We have compiled the ratio analysis chart for the previous year ended on 31% March, 2025 on the
basis of audited consolidated financial statements of the period and have also calculated the same
ratios on the basis of current audited results.
According to the information and explanations given to us and on the basis of our audit procedures,
numerator and denominator of following ratios are based on the nature of company operations and the
applicable regulatory requirements that a company needs to comply with. We furnish below the

details of required ratio as under:

: : Current | Previous | % Reason for
Ratio Numerator Denominator s : . E
period period Variance | Variance

Current ratio Increase in short term
borrowings due to
working capital

1,04,51,94,550.87 76,62,72,995.28 1.36 1.81 -25% requirements and other

current liabilities as
advance payment for
sale of goods received

DebtEquity | 755003100 | 32,4031,849.62 | 0.05 0.14 v, | Desseat i seoured

ratio loan from banks

Debt Service Increase in company's

Covergae 12,86,00,035.75 2,41,00,539.43 5.34 5.06 5% profitability

ratio

Return on Increase in profit due to

Equity ratio 7,57,29,829.45 32,40,31,849.62 23.37% 21.86% 7% Price Fluctuation Trade
and volumes

Inventory Better Inventory

Turnover 3,12,25,09,685.31 41,79,32,874.00 7.47 8.96 -17% movement management

ratio

Trade Decrease in trade

receivable receivables levels in

Turnover 3,26,99,50,336.31 58,82,11,281.33 5.56 11.78 -53% comparison to sales due

ratio to better collection form
debtors

Trade Decrease in creditors

Payable levels in comparison to

Turnover . sales due to better

Ratio 3,27,55,75,896.97 21,02,92,203.63 15.58 1444 .55 -99% atilieatiog &f Rinds
towards payment of
creditors

Net Capital Increase in sales

Turnover 3,26,99,50,336.31' | 34,15,81,880.62 9.57 8.65 11%

ratio

HEEnts 10,23,13,410.60 | 3,26,99,50,336.31 | 3.13% | 2.78% fos; | Inewsasein profit due to

ratio Price Fluctuation Trade

Return on Increase in profit due to

Capital 9,98,30,368.88 34,15,81,880.62 29.23% 25.36% 15% Price Fluctuation Trade

Employed

Return on . . = Increase in profit due to

S 7,57,29,829.45 34,15,81,880.62 22.17% 19.22% 15% Price Fluctuation Trade

/-




13: Compliance with approved Scheme(s) of Arrangements:

According to the information and explanations gives to us and on the basis of audit procedures, there
is no scheme of any arrangement has been approved by the competent authority which requires
compliances under section 230 to 237 of companies Act, 2013.

14. Utilisation of Borrowed funds and share premium:

According to the information and explanations gives to us and on the basis of audit procedures, we are
of the opinion that the company has not made any advance or investment or given any loan to any
other entity or person including foreign entities (Called Intermediaries) with an understanding to
directly or indirectly lend or invest in other entities or persons identified in any manner whatsoever by
or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries.

For and on behalf of the Board of Directors In terms of our report of even date
Signature to Notes 1 to 19

RUKMANI DEVI GARG AGRO IMPEX LTD — For SARUPRIA SOMANI & ASSOCIATES

(Formerly known as RUKMANI DEVI GARG i}i«”" Chartered Accountants

AGRO IMP PRIVATE LlMITED) 3 /

VISHAL GARG ANJU GARG ““ £~ CA DEVENDRA KUMAR SOMANI
(Director) (Director) (Partner)

DIN: 00840692 DIN: 02061437 M. No. 079558

: FRN: 010674C
@J“A\"“ W UDIN: 250%95588M L ZB8D 443

AYUSHI AGRAWAL LAKSHYA GUPTA
(Company Secretary) (CHIEF FINANCIAL OFFICER) Date:-2 /£/2025
Place: UDAIPUR





