JAMBU AGRAWAL & ASSOCIATES

Chartered Accountants

Email: jambu2011@gmail.com B-370, Near Radha
Phone: 0744-2407019 Krishna Temple,
Mob: 09414178796 Talwandi, Kota (Raj.)-324005

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERSOF
RDG SOLVENT LIMITED
KOTA (RAJASTHAN)

(1) Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of RDG SOLVENT LIMITED
(‘the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss and statement of cash Flow for the year then ended, and notes to the
financial statements including summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Financial Statements”).

the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles
generally accepted in India:
(a) In the case of balance Sheet , of the state of affairs of the company as at 31.03.2022
(b) In the case of statement of profit and loss, of the profit for the year ended on that
date

(¢) In the case of the cash flow statement, of the cash flows of the company for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the Independence requirements that are relevant to our audit of
the financial statements under the provisions ‘of the Act and the Rules made thereunder
and we have fulfilled our other ethical responsibilities in accordance with these



Other Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the Preparation and presentation of its
report (herein after called as “Board Report”) which comprises various information required
under section 134(3) of the Companies Act 2013 but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our résponsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work We have performed, we conclude that there is a material
misstatement in this Board Report; we are required to report that fact.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

exists related to events or conditions that may cast significant doubt on the Company’s

going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements répresent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified

Mmisstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(I) Report on the Other Legal and Regulatory Requirements

(1) As required by the Companies (auditor’s Report) Order ,2016 (" the order ) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified in paragraph 3
and 4 of the order, to the extent applicable.



(2) As required by Section 143(3) of the Act, based On our audit we report that:

i) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief Were necessary for the purposes of our audit.

i) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

iv) In our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

V) On
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

a) The Company does not have any pending litigations which would impact its financial

b) The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

C) There has been no amount that is required to be transferred to the Investor
Education and protection fund to the company.

For JAMBU AGRAWAL & ASSOCIATES
CHARTERED ACCOUNTANT

kel ﬁik(;) |

JAMBU K AGRAWAL "

Place: Kota (Partner) \&
Date: 02 Sep. 22 M. No.108202 - -
FRN 010066C P

UDIN: 22108202AQRDVW3736



ANNEXURE - B TO THE AUDITORS’ REPORT
- ———————=_7E AUVDITORS’ REPORT

the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RDG SOLVENT LIMITED.
(“The Company”) as of 31 March 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date:

Management’s Responsibility for Internal Financial Controls

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'). These responsibilities include the design, implementation ang maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditors’ Responsibility

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,



that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

Institute of Chartered Accountants of India.

For Jambu Agrawal and Associates
CHARTERED ACCOUNTANTS
FRN-010066C

Date : 02/09/2022 = ]

Place : KOTA JAMBU KUMAR AGRAWAL
PARTNER .
M.No.-108202

UDIN:- 22108202AQRDVW3736



RDG SOLVENT LIMITED
SHOP NO, P-7 BHAMASHAH MANDI KOTA RJ 324005

Annexure” A” to the Auditor’s Report
(Referred to in paragraph (1) of our report of even date)

The Annexure referred to in Auditor's Report to the members of the company on the standalone
financial statements of the Company for the year ended March 31, 2022, we report that:

(i) In respect of its Property, Plant and Machineries and Benami Properties:

(a) The Company has maintained Proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) According to the information and explanation given to us by the management of the
company, most of the fixed assets of the company have been physically verified by the
management during the year and no material discrepancies have been noticed on such
verification. The periodicity of physical verification is reasonable having regard to the
size of the company and the nature of its assets.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are

(ii) In respect of its inventories:

(a) As explained to us, the inventories were physically verified by the management during
the year at reasonable intervals and no material discrepancies were noticed on physical
verification. In respect of Inventories of stores and spares, the Management has
verification program with appropriate procedures designed to cover the items over a
period of three years, which in our opinion, is appropriate. The discrepancies noticed on

agreement with the books of account of the Company, without any material
discrepancies

() In view of above, material difference, if any, could not be ascertained.

(iii) In respect of Investments, loans and advances or guarantees




(a) During the year the company has not provided any loans or advances to any concern .
The advances given are in general course of business for purchase of capital goods
and towards expenses . Hence no comments under this clause.

(iv) In respect of Loans or guarantees and investments u/s 185 and 186
(@) As Loans and advances are given in general course of business and toward capital
expenditure , hence no comments under this clause .

(v) Acceptance of Deposits
(@) The Company has not accepted deposits during the year and does not have any
unclaimed deposit as at 31st March 2022 attracting the provisions of section 73 to 76 of
the Companies Act 2013. The company ad accepted Loans from directors and inter
corporate deposits that do not fall with in the definition of deposit under section 73 to
section 76.

(vi) Maintenance of Cost records

rules made by Central government for maintenance of cost records under section
148(1) of the companies Act 2013 and are of the opinion that prima facie the
prescribed records have been maintained .

(vii) In respect of statutory dues
The Company has generally regular in depositing with appropriate authorities undisputed

payable in respect of such statutory dues were in arrears, as at 31% March 2022 for a
period of more than six months from the date they become payable.

(viii) Unrecorded or Undisclosed transaction:
According to the information and explanations given to us, there was no transaction
found unrecorded in the books of accounts of the company which has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961)

(ix) Default in repayment of loans or willful defaulter

(a) As observed by us and as per the information and explanations given by the
management, that the company has not defaulted in repayment of dues to Financial
Institution or banking Companies.

(b) According to the information and explanations given to us and on the basis of audit
procedures, we report that the company has not been declared willful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanation given to us, the
company has utilized the money obtained by way of working capital term loans during
the year for the purposes for which they were obtained.




(x) Initial Public offer or preferential allotments:
The Company is using funds with proper manner: the company has applied the term
loans or the purpose for which they were raised.

(xi) Frauds:

(a) During the course of our examination of books and records of the company, carried out
in accordance with the generally accepting auditing practices in India and according to
the information and explanations given to us, we neither come across any instance of
fraud on or by the company, noticed or reported during the year, nor we have been
informed of such case by the management.

(b) To the best of our knowledge and information and explanations given to us, no instance
of fraud reportable under sub-section (12) of section 143 of the companies act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(xii) Nidhi Companies:
The company is not covered under the provisions applicable to Nidhi Companies.

(xiii) Related party transactions:
According to the information and explanation, all transactions with the related parties are
in compliance with section 177 and 188 of the Companies Act, 2013 wherever applicable
and the details have been disclosed in Financial Statements etc., as required by the
applicable accounting standards.

(xiv) Internal Audit system
In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an Internal Audit system as per provisions of
the Companies Act, 2013.

(xv) Non Cash transactions:
According to the information and explanation, given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of Companies Act, 2013
are not applicable to the company.

(xvi) NBFC Companies:

The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

(xvii) Profit/Loss making companies:

The company is generally profit making company and there was no cash loss in last
financial year also.

(xviii) Issue of preference shares or partly convertible debentures



The Company has not made any preference allotment but had issued private placement
of shares during the year of Rs.3crore during the year under consideration.

(xix) Resignation of statutory Auditors:
There being no resignation of the statutory auditors during the year, this clause is not
applicable.

(xx) Material uncertainty and financial ratio analysis:

According to the information and explanation given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements. our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which cause us to believe that any material uncertainty exist as on the date of
the audit report that company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance to the future viability of the
company. We neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xxi) Corporate Social Responsibilities:
Provisions of section 135 of Companies Act, 2013 are not applicable to the company
during the year. Therefore, no reporting required.

(xxii) Managerial Remuneration
According to the information and explanations given to us, the Company has given
managerial remuneration for an amount of Rs.14 lacs in accordance with provisions of
section 197 of read with schedule V to the Act.

FOR JAMBU AGRAWAL & ASSOCIATES

CHARTERED ACCOUNTAN_TS‘;_ >4
DATE: JAMBU KR AGRAWAL
PLACE: KOTA (PARTNER)
M.NO.-108202

FRN-010066C



RDG SOLVENT LIMITED
SHOP NO, P-7 BHAMASHAH MANDI KOTA RJ 324005
CIN : U15209R)2019P1C066839
BALANCE SHEET AS ON 31.03,2022

{ All amounts are in Indian Rupees in Lakhs uriless otherwiie stated)

Particulars

Kote No.

As at 31 March, 2022

As st 31 March, 2021

{ Amount{in Rs.}

Amount{in Rs.)

A EQUITY AND LIABILITIES

1{Shareholders’ funds
(a) Share capitai 1 2,100.00 1,800.00
{b) Reserves and surplus 2 3 398.62 195.36
248,62 1995.36
2iShare application money pending allotment
3[Nan-current llabilities
{3) Long-term borrowings 3 3,299.78 1.917 60
(b) Deferred tax liabiiities (net) 4 31.27 1917
{c} Other long-term habilities z :
{d) Long-term provisions b o
f 3,331.05 _ 193677
4 Current liabilities
{a) Short-term borrowings 5 7,419.06 2,972.83
|b) Trade payables 6 1,110.57 183.72
(c) Other current liabilities F :;i; 12074
(d} Short-term provisions e .
8,599.14 | 3,277.29
TOTAL ¥ 14,428.81 7,209.42
B |ASSETS
1[Non-current assets
! (a) Fixed assets
{i) Tangible assets 8 1,890.97 2,858.59
(i} Intangible assets 8 7.83 5.84
(iti) Capital work-in-progress 595.69 .
(v} Intangible assets under development . i
3,454.49 2,864.42
(b} Non-current investments
(¢} Deferred tax assets (net)
{d) Long-term lpans and advances
|&} Other non-current assets - *
L 3,494.49 2,864.42
2|Current assets
(a] Current investments 9 14.79 14,70
(b} Inventories 10 942437 3,625.05
(c) Trade receivables 11 175.21 131.33
(d} Cash and cash equivalents 12 430.57 104.52
[{e] Short-term loans and advances 13 108.59 58.15
{f) Other current assets 14 779.80 411.26
10,934.33 4,345.00
_ TOTAL 14,428.81 7,205.42
Significant accounting policies and notes to accounts 15
The accompanying notes 1 1o 23 are integeral part of the financlal statement
For and on the Behalf of Board of Directors IN TERMS OF OUR REPORT OF EVEN DATE
RDG SOLVENT LIMITED FOR JAMBU AGRAWAL AND ASSOCIATES
} : C' CHARTERED ACCOUNTANTS . T
\I! ! / M ta Al S\
_,"t? L
Wsha!ér; Anju Garg CA Jambu K {0 =T =
[Director) {Drrector] (PARTNER) | | ([ ettt e
DIN 00840692  DIN: 02061437 M.NO. 108202 "\
FRN .010066C .
UDIN: 221082024QRDVW3T736 ; o
c::m: 2:"‘:‘ Place: KOTA
retary §
M.NO.: F8571 Date:02-Sept -2022




RDG SOLVENT LIMITED
SHOP NO, P-7 BHAMASHAH MAND| KOTA Kota RJ 324005
CIN: U15209RJ2019PLC066839
Statement of Profit and Loss for the period of ended 31 March, 2022
{ All amounts are in Indian Rupees in Lakhs untess otherwise stated)
Particulars Note No. | For the period ended | For the period ended
31 March, 2022 31 March, 2021
Amount(in Rs.) Amount{in Rs.)
A CONTINUING OPERATIONS
1 Revenue from operations 16 26,558.33 15,187.69
2 Other income 17 5.42 181
3 Total revenue (1+2) 26,563.74 15,189.50
4 |Expenses
Cost of Material Consumed 18 23,626.44 17,457.26
Change in Inventory 19 650.07 -3,446.72
Purchase of stock in Trade - <
Employee Benefit expenses 20 69.36 19.61
Financial Expenses 21 310.81 81.97
Depreciation And Amortization Exp. 22 271.05 58.22
Other Exp. 23 1,385.52 804.54
Total expenses 26,313.25 14,974.97
5 Profit / (Loss) before exceptional and extraordinary 250.50 21453
items and tax (3 - 4) 4
Tax
6 Exceptional Items : =
7 Profit before extraordinary Items and tax 250.50 214,53
8 Extra Ordinary Items - -
9 Profit / (Loss) before tax (7+8) 250.50 214.53
10 Tax expense: =
(a) Current tax expense for current year 35.13 -
(b} (Less): MAT cradit [where applicable) -
(c) Current tax expense relating to prior years
(d) Net current tax expense - -
(e) Deferred tax - 12.10 18.17
47.23 19.17
11 Profit / (Loss) for the period from continuing
operations 203.27 195.36
12 Profit and loss from discontinuing operations
13 (TaxExg of discontinuing operations
14 Profit & Loss from discontinuing operations (after tax)
[12-13]
15 Profit (Loss) for the Period (11+14) 203.27 19536
16 Earning Per Equity Share
(1) Basic 0.97 1.09
(2) Diluted
The accompanying notes 1 to 20 are an integral part of the financial statements,
For and on the Behalf of Board of Directors IN TERMS OF OUR REPORT OF EVEN DATE
RDG SOLVENT LIMITED FOR JAMBU AGRAWAL AND ﬁSSQC!AIEa
! F CHARTERED ACCOUNI_ANIS- L & 4N
/ = &D-/\ &
~ 4 A8 o
\J!' v
Vishal Garg Anju Garg CA Jambu K agrawal 1
(Directaor) (Director) (PARTNER) |
DIN: 00840692 DIN: 02061437 M.NO. 108202 -
L S —
UDIN: 22108202AQRDVW3736
Tma Place: KOTA
Company Secretary Date:02-Sept -2022
M.NO.: F8571




= ~ RDGSOLVENT LIMITED o e
_ - SHOPNO, P-7 BHAMASHAH MANDI KOTA Kota RJI324005
: . CASHFLOWSTATEMENT =
= Fﬁrﬂ:@p@ﬁ'@n&fﬂmi}ﬂ'l\fhﬁh&ﬂ- ShaaE e el
W e : (Al amounts are in Indian Rupees in Lakhs unless atherwise stated)
1.Cash Flow From Operating Activities
Net Profit before tax 250
Add:- (1) Depreciation & Amortisation Expenses 267
Less:-(1i) Interest received 4
Less (iif) Profit on sale of Fixed Assets -
Add:-(1v) Interest / Financial Expenses 311
b SH
574
Cash from Operating Activities before changes in 824
Working Capital
Changes in Waorking Capital
- Inventories 5,799
- Debtors -44
- Loans & Advances 420
- Creditores 927
- Other Current liablities & Provisions -51
-5.388
Cash Generated from Operating Activities -4.563
Less:- Tax paid 35
O
35 -4,598
2. Cash Flow From Investing Activities
Less:- Fixed Assets Purchased (incl. C WIP) -803
Less:- Intangible assets Purchased -
Less:- Current asstes purchased
Add . Fixed Assets Sold (net of Dep. Written back) -
Add:- Profit On Sale of Fixed Assets -
Less:- Investments Purchase 0
Add:- Interest received 4
Net Cash Outflow from Investing Activities -893 -893
3. Cash Flow From Financing Activities
Add:- (1) Increase in Short term Borrowings 4,446
(1) Increase in Long term Borrowings 1,382
(111) Increase in Capital Investment Subsidy -
(iv}) Increase in Share Capital 300
Less:- Interest paid =311
Net Cash Inflow from Financing Activities 5,818 5818
Net Increase/ (Decrease) in Cash & Cash Equivalents 326
Cash & Cash Equivalents (Opeming Balance) | 4 2021 105
431
Cash & Cash Equivalents (Closing Balance) 31 3.2022 431
IN TERMS OF OUR REPORT OF EVEN DATE For and on the Behalf of Board of Directors
FOR JAMBU AGRAWAL AND ASSOCIATES RDG SOLVENT LIMITED
CHARTERED ACCOUNTANTS | _? - C
Lo —t Y e 3 .
7 <7 — /“'—F
=17 l!. fof \ ol
| . ishal Garg Anju Garg
JAMBU KR AGR WAL . ) Director Director
PARTNER N / DIN:00840692 DIN:02061 437
M.NO, 108202 \ )
FRN 010066C N e,
Place : KOTA L Lt -
Date:02-Sept -2022
UDIN: 22108202AQRDVW3736 |
KALPANA SHARMA
COMPANY SECRETARY
M.NO, :F8571




NOTES FORMING P

NOTE: 1 (NSHARE CAPITAL

RDG SOLVENT LIMITED

ART OF FINANCIAL STATEMENT FOR THE PERIOD E

NDED AS ON 31.03.2022
[ All amounts are in Indian Rupees in Lakhs unless otherwise stated)

PARTICULARS AS AT 31 MARCH, 2022 AS AT 31 MARCH, 2021
Number of shares Amount Number of shares A
(a) Authorised Share Capital
21000000 Equity shares of Rs. 10/- each 2,10,00,000 2.100.00 1.80,00,000 1.800.00
(Previous Year 18000000 shares of Rs 10 each )
(b) Issued, Subscribed and paid up capital
(Previous Year 18000000 shares of Rs. 10 each ) 2.10,00,000 2,100 .06 1.80,00,000 1, 800.00
(210,00,000 Equity Shares of Rs. 10/ each fully paid in cash)
Total 2,1 0,600,000 _2,100.00 180,600,000 180000

and entitlement to Dividend.

Terms / rights attached 10 Equity Shares -
The equity shares of the Company, having par value of Rs. 10/

per share. rank pari-passu in all respects including voting rights

NOTE: 1(11) RECONCILIATION STATEMENT
Reconciliation of No. of shares and Amount Outstanding at the b gini

£ and at the end of the reporting period:

PARTICULARS Equity Shares

Number Amaount
No. of Shares Outstanding at the Begining of the vear(as on 0] 04.2021) 1,80.00,000 1.800.00
No. of Shares issyed during the year 30,00,000 300.00
No. of Shares bought back during the vear -
No. of Shares Outstanding as on 31st March 2022 2.10,00,000 2,100.00

NOTE: 1 (HI) DETAIL OF SHARE HOLDING

Detail of shares held by each sharcholder holding more than 5% Shares:

AS AT 31 MARCH, 2022 AS AT 31 MARCH, 202]
Name of Shareholder No. of Shares held % of Holding No. of Shares held % of Holding
RDG Proteins Lid 12,50.600 5.98% 12,50,000 7%
Indian Warehousing C orporation Lid 18.00.000 B61% 18.00,000 10%
Chandra Prakash Khushiram Kewlani 57.80,000 27 66% 57.80.000 34%
Poonam Mahesh Kewlani 5,00,000 2.39% - -
Lata Suresh Kewlan 2,00,000 0.96% - -
RDG Capital Pyt Lid 6369500 | 30.48% 63.69,500 37%
Vishal Garg Industries Pyt Ltd 3000000 23.92%; 20,00,000 12%,
Total 2,08,99,500 100% 1,71,99.500 100% _1

Detail of shares held by Promoters :

AS AT 31 MARCH, 2022

AS AT 31 MARCH, 2021

No. of Shares held

% of Holding

No. of Shares held

¥ of Holding

Name of Shareholder

Anju Garg 50.000 0.24% - -
Vishal Garg 50,000 0.24% - -
|Chandra Prakash Khushiram Kewlani 57.80,000 27.66% 37.80.000 3%
Total 58,80,000 28.14% 57.80,000 34%




NOTE 2: RESERVE AND SURPLUS

PARTICULARS

AS AT 31 MARCH,
2022

AS AT 31 MA R(‘l-q

Amoum

2021

Amount

A)SECURITY PREMIUN
Opening Balance

Add © Premium on shares issued during the year
Closing balance

1 ACCOUNT

Total (A)

(B) SURPLUS

Opening Balance

Add: Profit / Loss for the Current year
Add: Transfer From Reserve

Less: Proposed dividend pard

Less: Interim dividend Paid

Less: Transfer to Reserve

Closing Balance Total (B)

195.36
203.27

195.36

Total (A+B)

195.36

NOTE: 3 LONG-TERM BORROWINGS

PARTICULAR AS ON 31.03.2022 AS ON 31.03.2021
Secured loan
HDFC Bank Ltd Term Loan* 1.355.07 1,211.42
1,355.07 1.211.42
HDFC Bank Ltd Term LoaN** (Power Plant) 496.62 -
HDFC Bank GECL Covid Relief Loan 1,247.00
1.743.62 -
*Term Loan I by way of equitabl morigage of ndustrial property located at Khasra no
235,236,237 and 1360/21 7, village Tathed ~Ladpura, Kota
**Term loan secured agamst by hypothication of plant and machinary, stock debtors | personal
gurantze and against the secuiry of Factory Khasra no 235,236,237 and 1360/217 Near Kota
Baran Road , village Tathed . And mdustrial property Khasra no 679.680 Vialalge Kasar
(A) 3.098.69 1,211.42
Unsecured Loans
From Corporates 101.09 606.18
From Director 100.00 100.00
(B) 201,09 706,18
TOTAL (A+B) 3,299.78 1,917.60

* This Term Loan is Repayble in 84 months including 6 months moratarium period
and from 07/09/2021 amt of installments is Rs. 2468573/-

Rate of Interest of this term loan is 7.75% per annum

Instaliment falling due with in 1 year

The aforesaid term loan, in addition to colletral security has been secured by

Rate of Interest of this term loan is 7.75%, per annum

This Term Loan is rapyable in 84 monthly installments of Rs, 1981890/~ commening fram 07/06/2021 till 07/08/2021.

the personal gurantees of three director and thir relatives
and corporate gurantee of RDG Solvent Limited, Indian Warehousing Corporation Limited, RDG Capital Private Limited.

# The aforesaid term loan is secured against the secuirty of plant and machinary , stock débtors | personal gurantee and factory

The Term loan is repayable in 84 monthly installments of Rs 786619/- commencing from 07-02-2022,

296,23 lacs

Installment falling due within 1 year 89.42 lacs
** Pledge loan repayment schedule
NOTE :5- SHORT-TERM BORROWINGS
PARTICULARS AS ON 31.03.2022 AS ON 31.03.2021
Secured
Loans Repayable on Demand from Banks
HDFC Bank Ltd Pledge Loan(Secured against warehousing Receipt) 1,796 05
HDFC Bank - Cash Credit Limit 4.114.10 297283
HIDFC WCDL Loan Alc 1,508 92
TOTAL 7419.06 2,972.83

Terms & Conditions for Short term Borrowing from banks
“The Working Capital Limit js extended by way of GECL and wedl loan and all above
Company including Plam & Machinery, Inventonies and Receivables

the Company and their relatives.

are secured by hypothecation of all current assets of the

The aforesaid GECL loan and CC limits, in addition to collateral security, has been secured by'way of personal guarantees of the Directors of
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NOTE: 6 TRADE PA YABALS

PARTICULAR

AS ON 31.03.2022

AS ON 31.03.202]

Total Outstanding dues of Micro and Small Enterprises

Creditors (Outstandin dues of Others

(Less then siy Months)

Sundry Creditors For Raw Material

958.95 64.86
Sundry Creditors (Others) 151.63 118.86
[ TOTAL 1110.57 183.72

NOTE: 7 OTHER CURRENT LIABILITIES

PARTICULAR

AS ON 31.03.2022

AS ON 31.03.2021

‘Current Liablities & Pavables
Other Payable

1.81 4,73

Advance From Debtors 19.10 ”){"‘E_J
(A) 20.9] 111.68

Duties & Taxes —’
TDS & TCS Payable 13.46 9.06
(B) 13.46 9.06
L TOTAL 34.37 120.74

NOTE: 8 SHORT TERM PROVISIONS

PARTICULAR

AS ON 31.03.2022

AS ON 31.03.2021 |

Provision For Income Tax 35.13 -
TOTAL 35.13 - I

NOTE : 9 CURRENT INVESTMENT

IPARTICULAR AS ON 31.03.2022 AS ON 31.03.2021

Deposits

NSDL Security Deposit 0.90 0.90

JVVNL Deposit 13.80 13.80

House Rent Security 0.09 -
TOTAL 14.79 14.70

NOTE : 10 INVENTORIES

PARTICULAR AS ON 31.03.2022 AS ON 31.03.2021

Raw Material 6,349, 19 7.34

Finished Goods 2,726.21 3,373.69

Others (Stores and Consumabels) 348.96 244.02
TOTAL 9,424.37 3,625.05

Inventories haye been valued as under 3

Raw Material

Stock-in- Progress

Finished Goods

Chemicals. Consumables, Packing Mat., Fuel, Stores & Spares

At Cost or NRV, whichever is lower

: At Estimated Cost

: At Cost(Estimated Cost) or NRV,

: At Cost

whichever is lower
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NOTE :11 TRADE RECEIVABLES

PARTICULAR AS ON 31.03.2022 AS ON JI.I}J.ZUH_I
(Less then six months)

Sundry Debtor O] 29.9] 0.25
Sundry Debtor DOC 145.30 131.08
Sundry Debtor By Product 0.00 -
e TOTAL 175.21 131.33 ]

NOTE :12 CURRENT ASSETS

PARTICULARS

AS ON 31.03.2022

(I) CASH AND CASH EQ[.:’IV:\L-E-.\"I‘S
a) Cash in hand

AS ON 31.03.202]1

25.20 28.50

b)Balance with Banks
HDFC Bank (2) 3456789 326,47 0.54
FD with HDFC Bank 78.90 75.48
TOTAL 430.57 | 104.52

NOTE :13 SHORT TERM LOANS & A DVANCES

PARTICULAR

AS ON 31.03.2022

AS ON 31.03.2021

Advances For Capital goods

109.58 58.10
Advance For Expenditure 0.01 0.05
TOTAL 109.59 S8

NOTE : 14 OTHER C URRENT ASSET

PARTICULARS AS ON 31.03.2022 AS ON 31.03.2021
Prepaid Expenses 13.27 8.77
Preliminary Expenses 10.86 14.49
GST Receivable 728 84 381.16
TCS Receivable 313 5.95
TDS Receivable 16.70 0.90
Advance Income Tax 7.00 -
TOTAL 779.80 411.26




RDG SOLVENT LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD ENDED

( All amounts are in Indian Rupees in Lakhs unless otherwise stated)

Note : 16 Revenue From operations
For the period ended on —[
S. NO. Particulars 31.03.2022
1 Revenue from Sale of Products
- Domestic Sales 26,558.33

g% ]

Revenue from Sale of Services -

Total 26,558.&]
Note ; 17 Other Income :
For the period ended on —’
S. NO. Particulars 31.03.2022
1 Interest Income 4.39
2 Other Income 1.03
Total S.QJ
Note : 18 Cost of Material Consumed
For the period ended on T
S. NO. Particulars 31.03.2022
1 Opening Stock 7.34
2 Add: Purchases 29.968.29
& 29,975.64
3 Less: Closing Stock =

Balance 29,975.64




Changes in Inventories of Finished Goods,

WIP and Stock-in-Trade

For the period ended on

For the period ended on “

Particulars 31.03.2022 31.03.2021
=
[Inventories (at Close)
Finished Goods / Stock-in-Trade 70.43 3,418.02
Stock-In-Process r 28.70
70.43 3.446.72
2 Inventories (at Commencement
Finished Goods / Stock-in-Trade 3.418.02 -
Stock-In-Process 28.70 -
3.446.72 -
L [Balance (1-2) 3,376.29 -3,446.72
Note : 20 Employee Benefit Expenses
For the period ended on For the period ended on
S.NO. Particulars 31.03.2022 31.03.2021
1 Salaries & Wages 63.65 18.39
2 Employer's Contribution to PF 3.22 L.11
3 Employer's Contribution to ES] 2.49 0.10
Total 69.36 I9EJ
Note : 21 Financial Expenses
For the period ended on For the period ended on —’
5. NO. Particulars 31.03.2022 31.03.2021
1 Interest 296.11 81.36
2 Bank Charges 14.69 0.62
Total 310.81 81.97
Note : 22 Depreciation and Amortsation Expenses
For the period ended on For the period ended on
5. NO. Particulars 31.03.2022 31.03.2021
1 Depreciation 267.43 54.60
2 Prelimnary Expenses 3.62 3.62
Total 271.05 58.22 |
Note : 23 Other Expenses
For the period ended on For the period ended on
S. NO. Particulars 31.03.2022 31.03.2021
A Manufacturing Expenses
1 Chemicals Consumed 176.55 108,76
2 Packing Material Consumed 143.24 57.93
3 Power & Fuel Consumed 393.22 240.98
4 Stores & Spares Consumed - 49.64
5 Wages 171.01 35.70
] Factory Expenses 9.54 1.10
7 Repairs & Maintenance (Direct) 80.19 15.42
Total (A) 973.75 509.52
B Administrative Expenses
1 Auditor's Remuneration 1.10 1.00
2 Donation - 0.21
3 Insurance 23.06 5.4
el Legal & Professional fees 12.26 1.94
s General Office Expenses 70.29 31.19
6 Telephone Expenses 201 0.45
7 Travelling & Conveyance 0.36 0.76
Total (B) 109.08 40.78 |
B Selling & Distribution Expenses
1 Advertisement & Sales Promotion 1.96 2.51
2 Brokerage & Commission on Sales 11.99 ] 6.92
3 Loading & Freight Outwards 288.73 __244.9]
Total ( C) 302.69 & 254.33
Total (A+B+() 1,385.52 FYiN Y 804.64

|




NOTE-15 SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Notes attached to and forming part of the Statement of Accounts as on and for the period
ending on 31stMarch 2022 are as follows:

L

1.

4,

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation of Financial Statements:

The Financial Statements have been prepared to comply in all material aspects with
applicable Accounting Principles in India. the applicable Accounting Standards
prescribed under section 133 of the Companies Act 2013 read with Rule 7 of the
Companies (Accounts) Rules 2014, the provisions of the Act (to the extent notified) and
other Accounting Principles generally accepted in India, to the extent applicable,

The company presents assets and liabilities in the balance sheet based on current/ non-
current classification based on operating cycle, The operating cycle is the time between
the acquisition of assets for processing and their realization in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

Inventories(AS-2):
Inventories have been uniformly valued as under:

Raw Material : At cost or NRV, whichever is lower

Stock-in-Progress : At Estimated Cost

Finished Goods . At Estimated cost or NRV, whichever is
lower

Packing Material, Stores & Spares & Fuel . At Cost

Chemicals & Consumables . At Cost

Revenue Recognition(AS-9):

Sale of Goods and Services

They are generally accounted for on accrual basis as they are earned or incurred,
revenue is recognised only when can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from contract priced on time and material basis are
recognised when services are rendered and other costs are incurred.

Other Income
Interest and Other Income is accounted on accrual basis.




5. Property, Plant & Equipment(AS-10):

The Fixed Assets are stated at cost of acquisition less accumulated Depreciation and
impairment losses, if any. The cost includes taxes and duties, freight, installation and
other direct or allocated expenses. Consequently depreciation on such assets is
provided according to useful life prescribed under the schedule Il for “Continuous
Process Plant “under Written down Value Method. Depreciation on other assets is
provided on Written down Value Method in accordance with the provisions of the
Companies Act, 2013 at the rates and in the manner specified in Schedule |1 of the Act
except intangible assets.

Machinery spares which can be used only in connection with item of fixed assets and
whose use expected to be irregular are capitalised and depreciated over the useful life
of the principal item of the relevant assets. Sub-sequent expenditure relating to fixed
assets is capitalised only if such expenditure results in an increase in the future
benefits from such assets beyond its previously assessed standard of performance.
Capital Work In Progress is disclosed separately below the Gross Block of Assets.

6. Investments(AS-13):

(i) Investments, which are readily realisable and intended to be held for not more than
one year from the date on which such investment are made, are classified as
current investments. All investment is usually measured at cost.

(ii) Current investments are carried in the financial statements at lower of the cost and
fair value determined in on an individual investment basis. Long term investment are
carried at cost. However, provision for diminution in value is net to recognised a
decline other temporary in the value of investments

7. Employees’ Benefits(AS-15):
(a) Short term Employees Benefits- Short term employee benefits are recognized as
an expense at the undiscounted amount in profit and loss account of the year in which
related services are rendered.

(b) Post Employment Benefits- Employees’ Benefits in the form of contribution towards
Provident Fund , ESI are considered as defined contribution plan and the contributions
to recognized funds are charged to the Profit and Loss Account of the year when the
contributions are due, as per the provisions of respective statutes.

(c) Other Long Term Employees Benefits- Leaves lying in the credit of the employees
are not paid as the Company follows practice of granting leaves as and when
demanded by the employees during the year , otherwise the same gets lapsed. Hence
no provision for the same is required to be made

8. Borrowing Cost:
Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets till the date of putting such
assets to use. All other borrowing costs are charged to revenue.




9.  Earnings per Share (AS-20);
Basic & Diluted E rnings per Share are Computed in accordance with Accounting
Standard -20 ‘Earnings per Share’. Basic Earnings per Share is calculateq by dividing
the net profit or loss after tax for the year attributable to equity shareholders by the

10. Taxes on Incnme(AS-22) :

Tax expenses are the aggregate of current tax and deferred tax charged or credited in
the statement of profit or loss for the period.

(a)Current Tax — The current charge for income tax is calculated in accordance with
the relevant tax regulations applicable to the company.

(b) Deferred Tax- Deferred tax charge or credit reflects the tax effects of timing
differences between accounting income and taxable income for the period. The

12. Impairment of Assets(AS-28):
The Company assesses at each balance sheet date, whether there is any indication
that an asset may be impaired. If any such indication exists, the company estimates

an impairment loss and is recognized in the Profit or Loss Account. If at the Balance
Sheet date there is an indication that if a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost

13. Provisions and Contingent Liabilities(AS-29):

The Company creates a provision when there is present obligation as a result of past

there us possible obligation that may, but probably will not, require an outflow of




14. Preliminary Expenses:

Preliminary expenses are to be amortized over a period of 5 years from the year of
commencement of commercial operations of the company.

IL OTHER NOTES TO ACCOUNTS:

) Contingent Liabilities:

The management has not identified any possibilities of material liabilities against the
ompany which may arise in the future, which needs to be reported hereunder.

3. Advances:
The Company has given advances for purchase of goods to certain suppliers and to
other towards expenses etc., which are in the general course of business and not in

4. Property Plant and Equipment
The company has opted for the useful life of boilers as 8 years instead of 25 years
as prescribed under Schedule || to of the Companies Act, 2013 Therefore, it is in
the nature of the departure from the useful life prescribed in the said Schedule.
However, the said departure in useful life is based on the certification of a technical

current year and consequently, the same has resulted in reduction of book profits of
the company by an equivalent amount.

3 Unsecured Loans:
Unsecured loans include Rs. 101.09 laces (incl. Provision of interest) received from
related parties (excl. Directors). These advances do not fall within the meaning of
the expression “Deposit” as defined in the Companies (Acceptance of Deposits)
Rules, 2014, since they have been raised: and-maintained pursuant to the stipulation
of the Bankers. TN




6. Provisions:

In the opinion of the management, the provisions made in these annual accounts are
adequate.

7. MSME Dues;
Based on the information & documents received from the management of company
there is no outstanding on account of creditors that falls under the category of
Micro, Small and Medium Enterprises Act, 2006 and as per the information received
from the management the information is duly filed with registrar of companies .

8. Deferred Tax Liability/ (Asset):
Deferred Tax Liability/ Asset in the view of Accounting Standard -22 “Accounting for
Taxes on income” has been worked out and provided in the books for the F.Y. 2021-
22 as here under:

& Particulars Assets/(Liability) Charges/(Credit) [  As at 31.03.2022 N
as at 01.04.2021 for the year 2
Timing differences on account
of:
Deferred Tax Liability: 1916875.00 1210295.00 3127170.00
Deferred Tax Assets: 0.00 0.00
Deferred Tax Assets (Net) 0.00 0.00 0.00
Previous Year 0.00 1916875.00 1916875
5
9. Director's Remuneration :
( Sk | Paitiotar | Current Year Previous Year J
( 1. | Director’s Remuneration 1400000.00 0.00 ‘
10. Remuneration paid/payable to Statutory Auditors:
(Value in Rs.)
Particulars For the Forthe |
E.Y. 2021-22 E.Y. 2020-21
Statutory Audit Fees 100000.00 100000.00
[ Total i 71.100000.00 100000.00 =




y i Related Party Transaction :

Information regarding transactions with related

Standered -18 issued by the
follows:

Annexure-1
Related Party Transaction

DISCLOSURE OF TRANSACTION BETWEE

parties as required by the Accounting

Institute of Chartered Accountants Of India is as

STATUS OF OUTSTANDING BALANCE AS ON 31.03.2022.

N THE COMPANY AND RELATED PARTIES AND THE

Key Managerial Personnel on
the Board:

I. VISHAL GARG
2. ANJU GARG

Director
Director

Enterprise over which relatives
of key managerial personal
exercises significant influence

1. Priyesh Impex Private Limited
2. Prisha garg Overseas Pvt. Ltd.

. RDG Proteins Ltd

3

4. Rukmani Devi Garg Agro Impex Pwt. Ltd.
5. Shree Harivishal Industries LLP

6. Gold Shine Comtrade Pvt. Ltd.

7. Rukmani Devi Garg Agro Ampex Pvt. Ltd.
8. Vishal Innovative Infra Property Pvt Ltd
9. RDG Capital Private Limited.

10. RDG Foods Private Limited

11. RDG Agri Export PrivateLimited

12. RDG Overseas Private Limited
13.Indian Warehousing Corporation Ltd
14.Shrinathji Assignment Pvt. Ltd

15. Vishalgarg Industries Pvt. Ltd

16. Prisha Enterprises Pvt. Ltd.

Particular of Related party Transactions:

Particular Volume of Transaction

During The year

Balance 31* March, 2022

Acceptence of Loan

Indian Warehousing Corporation Ltd

58500000.00

0.00

Vishal Garg Industries Pvt Ltd

40000000.00

0.00

—Repayment of Loan

RDG Capital Pvt Ltd

16041830.00

10109110.00/- Cr. * .

ettt}



RDG Food Pvt Ltd 24988.00 0.00 &=

| Indian Warehousing Corporation Ltd 58500000.00 0.00
Vishal Garg Industries Private
Limited 76990181.00 0.00

Interest Payment

RDG _Capital Private Limited 1669112.00 10109110.00/- Cr.

Vishal Garg Industries Private
_I_,imited 1161936.00 0.00

Purchase Transaction
Rukmani Devi Garg Agro Impex
Private Limited 35863137.00 Nil

Vishal & company 24398622.00 0.00

Rent Payment

Indian Warehousing Corporation Ltd 342024.00 150750.00/- Cr.

Service Expenses

Shrinathji Assignment Pvt Ltd. 11514330.00 1097095.00/- Cr.

12, Earnings Per Share (EPS) :
In Determining earning per share, the company consider the net profit after tax and includes
the post tax effects of any extraordinary/ exceptional item. The number of shares in
computing basic earnings per share the weighted average number of shares outstanding
during the period . The number of shares used in computing diluted earnings per share

S. No. | Particulars As at 31.03.2022 | As at 31.03.2021 1
A Net Profit after Tax (Rs. In Laces) 20326514.00 19535751.00
B Weighted Average number of equity 21000000.00 18000000.00
shares for Basic EPS
< Basic earnings per Share (In Rs.) (A/B) 0.97 1.09 )
D Weighted Average Number of equity 21000000.00 0.00
shares for Diluted EPS
E Diluted earning per share 0.97 0.00
|. F Face Value of share (In Rs) _10.00 10.00




13. GST Reconciliation :

All figures in respect of GST (output, input credit availed, paid or payable , GST refund
availed etc.) appearing in the financial statements and books of accounts of the company
are subject to reconciliation, compliance with GST audit and other GST laws.

15.  The company has not impaired any assets during the year .

16. The company has not traded or invested in crypto currency or virtual currency during the
financial year.

17, Figures of the previous year has been regrouped/ reclassified wherever applicable.

18. All the figures are rounded off to the nearest rupees.

I11. Additional Regulatory Disclosure:

1. Tittle deeds of immovable Property not held in name of the company;
According to the information and explanations given to us, the records examined by
us and based on the examination of the copies of conveyance deeds/ registered sale
deed provided to us, we report that, the title deeds, all immovable properties i.e. land
and building as appearing in the financial statements of the company are held in the
name of the company. The company has not taken any immovable properties ie.
land and building on lease during the year under report.

2 Revaluation of property, Plant and Equipment:

Company has not revalued its Property, Plant and equipment (including Right of Use
assets) or intangible assets or both during the year.

3. Loans and Advances:
Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment to

promoters, related parties as defined in clause (76) of section 2 of companies Act,
2013.

with notes to accounts .
5. There is no intangible assets under development during the year. Hence requirement
for ageing schedule and completion schedule is not applicable.
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Details of Benami Property Held:

According to information and explanations given to us and result of our audit
procedures, no proceedings have been initiated or are pending against the company
for holding any Benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made there under.

Security of current assets against borrowings:

According to information and explanations given to us and results of our audit
procedures we have noted that the company is enjoying working capital loan limits
with HDFC Bank against stocks of Raw Material, finished goods and receivables etc.
current assets.

In our opinion, the quarterly returns and / or statements filed by the Company with
such banks are largely in agreement with the books of account of the Company,
without any material discrepancies

Wilful Defaulter:

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority.

Relationship with Struck off Companies:

According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not entered in any transaction with
the companies whose names have been struck off under section 248 of companies
Act, 2013.

Registration of charges or satisfaction with Registrar of companies:

According to the information and explanations given to us and on the basis of our
audit procedures, we report that all charges or satisfactions have been registered
with Registrar of companies except for the following:

S.No. | Brief description of | Location  of Due Date for | Date of | Delay {No. of
charge per modification | ROC registration registration Days)
of satisfaction

A BN ' N.A. NA. N.A. N.A. /

n
Note: Calculation for delay in no. of days is based on 30 days’ time limit and not on month
basis.

Compliance with number of layers of companies:

The company does not have any subsidiary. Hence provision of section 2(87) read
with rule (2) of companies (Restriction on number of Layers) Rules, 2017 are not
applicable.

Analytical Ratios:
We have complied the ratio analysis chart for the previous year ended on 315 March,

2022 on the basis of audited financial statements of the year and have also’

calculated the same ratios on the basis of current audited results.
According to the information and explanations given to us and on the basis of o r
audit procedures, numerator and denominator of following ratios are based onna



Reason
Current | Previous ) for

Ratio Numerator Denominator period period | Variance | variance
Current ratio 1,09,34.32.571 85,99.13.786 1527 1.33 -4 NA Lo
Debt Equity ratio 32.99,77,990 24.98.62.265 1.32 0.96 37 | Note-I
Debt Service Coverage ratio 8,14,04,021 2.96.11,218 2.75 4.31 -36 Note -2
Return on Equity ratio 2,03,26,514 24,98,62.265 0.08 0.10 -17 | NA
Inventory Turnover ratio 2,55.04,37.409 65,24,70.941 3.91 0.12 3.043 | Note -3
Trade receivable Turnover ratio 2,65,58,32.856 1,53.26.969 173.28 231.30 =25 Note -4
Trade Payable Turnover Ratio 2,99,68.29,259 6,47.14,682 46.31 190.12 -76 | Note -5
Net Capital Turnover ratio 2.65,58.32.856 57.98.40.255 4,58 3.88 18 | NA
Net Profit ratio 2,50,49,843 2.65,58.32.856 0.01 0.01 - NA
Return on Capital Employed 4,99.37,732.28 57,98.40,255 0.09 0.07 22 | NA
Return on Investment 2,03,26.514 24.98.62,265 0.08 0.07 15 | NA

Note -1 : Debt equity ratio is increased due to increase in debt as compare to preceding financial year

Note -2 Reduction in debt service coverage ration due to increase in interest cost on account of increase in debt
Note -3 Increased due to increase in stocking as compare to preceding Financial year

Note -4 Improved due to better collection policy

Note -5 : Reduced due to better financial policy of management

13. Compliance with approved Scheme(s) of Arrangements:
According to the information and explanations gives to us and on the basis of audit
procedures, there is no scheme of any arrangement has been approved by the competent
authority which requires compliances under section 230 to 237 of companies Act, 2013.

14. Utilisation of Borrowed funds and share premium:
According to the information and explanations gives to us and on the basis of audit
procedures, we are of the opinion that the company has not made any advance or investment
or given any loan to any other entity or person including foreign entities( Called
Intermediaries) with an understanding to directly or indirectly lend or invest in other entities or
persons identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries ) or provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

SIGNATURES TO NOTES 1 TO 23

In terms of our report of even date For and on behalf of Board of Directors
For JAMBU AGRAWAL & ASSOCIATES RDG SOLVENT LIMITED
CHARTERED ACCOUNTANTS
(JAMBU KUMAR AGARWAL) Vishal Garg Anju Garg
PARTNER |\ Py (Director) (Director)
M No. 108202 0o (DIN : 00840692)  (DIN : 02061437)
FRN: 010066C T

UDIN : 22108202AQRDVW3736

DATE: 02-Sept -2022
PLACE: Kota
Kalpana Sharma

Company Secretary
M. No. : F8571



