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(l) Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of.lNDtAJ'l \ilARElIoUslNG

CoRPoRArloN LIr,{nED. ("the Compaiv"), which compnse the B?]alT Pheet 
as at March

ii.'ir"illii" si""r"ni oi pr.otit 
'nb 

Loss for the vear ended on that date andasummary

of the significant accounting por,"'"t 
"i-Jotn"i"ipianatory 

tnformation (hereinafter referred

to as "the Financial Statements")'

ln our opinion and to the best of our tnformation and according to the explanations given to

;",;."-;i";;;; i."ncial statements g-ive ihe rnformation required by the companies Act'

2013 ('the Act')in the mannerso reiurieO inO give a true and fair view.in, conformity with

il"i;;;il sianoa,as p'"""'iiJJ "no"i 
"section '133 of .the Act read with the

Hr;;;; A;*;ils-itanoaros) i'r""' )ooo as amended'. ("AS') and other accountins

#;:ffi;;;!-J; ;;J.pt"a in rno'",'ltiri" state or afrairs of the companv as at March 31'

Zozt,'tne irofivtos! tor the year ended on that date'

Basis for OPinion
il;;";;;; our audit of the Financial Statements in accordance with the Standards on

n"iirs'.p""tfi"J ,"d;i section 1ag(10) ofthe Act (SAs) our responsrbilitres under those

lLnJ"iaJ ri" rut 
"r 

described in the Aud[oas Responsibitities for the Audit ol the

iii"iJ"r- si"t".*t. section of our report. we are independent of the company in

""""t1".* 
*iir,t the code of Etnics issued by the lnstitute of Chartered Accountants of

lndia (lCAl) together witn the inoependence requtrements that are relevant,to our audit ol

ir,r" n'L""lLi ii"t"rents under the provisions oI the Act and the Rules made lhereunder'

and we have fulfilled our other ethical responsibilities in accordance with these

[qr,*r""" ""a "" 
tCAi's cooe of etnics' We telieve that the audit evidence we have

obtained is sutficient and 
"pp'opn"t" 

to provide a basis for our audit opinion on the

Financial Statements



olher lnlormollon - Boord of Dlreclors' Reporl
it" company'" Bo"d of Directors is responsible for the preparation and presentation of its

report (herein after called as'Board Report")whjch comprises various information required

under section '134(3) of the Companies Act 2013 but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not

express any form of assurance conclusion thereon.

lnconnectionwithourauditofthefinancialstatements,ourresponsibilityistoreadthe
eoaia neport ana in aoing so, consider v,/hether the Board Report is materially inconsistent

with the iinancial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is
misstatement in this Board Report, we are required to report that fact'

a material

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section

134(5) oithe Actwith respect tothe preparation of these Financial Statements that give

a true and fair view of the financial position, flnancial performance, and cash flows of

ih" Corprny in accordance with the AS and other accounting principles generally

""""pt"0 
ln tnoia. tnis responsibility also includes maintenance ol adequate accounting

records in accordance with the provisions of the Act for safeguarding the assets of the

Company anO for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making iudgments and estrmates that are

ieasonaote ana piudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and

lorpletene"s ot tf,e accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement'

whether due to fraud or error.

ln preparing the Financial Statements, management is responsible for assessing the

Co,ilpiiv;s-auiritv to continue as a going concern, disclosing, as applicable matters

;"i"6; i; g;;g' concern and using the going concern basis of accounting unless

,"nig"r"-nt e"lther intends to liquid;te the company or to cease operations' or has no

realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company,s financial reporting

process.

Auditor's Responsibilities lor the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financiel Statements

"" " 
*i,oie 

"t" 
fr"" ttom material misstatement, whether due to traud or error, and to issue

an auditor's report that includes our opinion. Reasonable assurance. is a high level of

"""rr*"" but is not a guarantee that an audit conducted in accordance with SAs will

"f 
*"vi' a-"t"ir 

" 
material ;isstatement when it exists Misstatements can arise from fraud or

"rro/ana "re 
considered material if, individually or in the aggregate, they could reasonably

O" 
"rp"a"J 

t" innuence tne economic decisions of users taken on the basis of these

Financial Statements.
,qi'p"rt ot 

"n "rait 
in accordance with SAs, \'ve exercise professional judgment and

maintain professional skepticism throughoutthe audit We also:



i) Identify and assess the risks of material misstatement of the financial statements'

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion forgery' intentional

omissions, misrepresentations, or the override of internal control

ii)Obtain an understanding of internal financial controls relevant to the audit in order to

d;sign audit procedures that are appropriate in the circumstances Under section

ils6XO ot tn" Act, we are atso responsible for expressing our opinion on whether the

Coip'i,iv-n"" 
"o"qrate 

internal linancial controls with relerence to financial statements in

place and the operating effectiveness of such controls'

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

iv) Conclude on the appropriateness of management's use of the going concern basis of

l;o"nting 
"no 

based on the audit evidence obtained, whether a material uncertainty

existsreta-teotoeventsorconditionsthatmaycastSignificantdoubtonthecompany'S
ability to continue as a going concern. lf we conclude that a material uncertainty exists' we

"i" 
Lqri"O to draw iteniion in our auditor's report to the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to modify our opinion Our

conclusion" are based on the audit evidence obtained up to the date of our auditor's report'

However,futureeventsorconditionsmaycausethecompanytoceasetocontinueasa
going concern.

v) Evaluate the overall presentation, structure and content ot the Financial Statements'

iicruoing ih" oa"bsrre;, and whether the Financial Statements represent the underlving

transactions and events in a manner that achieves lair presentation'

Materiality is the magnitude of misstatements in the Financial Statements that' individually

", 
l" 

- 
"'ggi"ga", 

-makes it probable that the economic decisions o' a reasonably

r""*r"ag;iuiJ user of the iinancial Statements may be intluenced we consider

;;;;iit;fu materiality and qualitative factors in (i) planning the scope of our audit

work and in evaluati;g the results of our workl and (ii) to evaluate the effect of any

identified misstatements in the Financial Statements

Wecommunicatewiththosechargedlvithgovernanceregarding,amongothermatters'the
pt"nn"a 

""op" 
and timing of the audit and significant audit 

'indings'. 
including any

ligniti""nt o"R"i"n"i"s in internal controlthatwe identify during ouraudit'

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence' and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

(ll) Report on the Other Legal And Regulatory Requirements

(A)As required by Section 143(3) of the Act, based on our audit we report that:

i)We have sought and obtained allthe information and explanations which to the best of our

knowledge and belief were necessary for the purposes oI our audit'



ii) ln our opinion, proper books of account as required by law have been kept by the
Company so tar as it appears from our examination of those books-

iii) The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flow

dealt with by this Report are in agreement with the relevant books of account.

iv) ln our opinion, the aforesaid financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

v) On the basis of the written representations received from the directors as on March 31,

2021 taken on record by the Board of Directors, none ofthe directors is disqualified as

onMarch3'1,2021 from being appointed as a director in terms of Section '164 (2) of
the Act.

vi) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness oI such controls, we report that company

have an adequate internal control refer to our separate report in Annexure-A

vii) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Audito6) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to us:

a) the Company does not have any pending Iitigations which would impact its financial
position.

b) the Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

c) There has been no amount that is required to be transferred to the lnvestor

Education and protection fundtothe company.

(B) As required by the Companies (Auditor's Report) Order, 2016 ("the Order")

issued by theCenhal Goverrunent of India in terms of sub-section (11) of section

143 ofthe Act, we give inthe Annexure B, a statement on the matters specified in
paragraphs 3 and 4 of the Order, tothe extent applicable.

FoT JAMBU AGRAWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Place: - Kota
Date:16.10.2021 M. No.438512

FRN 010066c

uorx: &l \3 8 5t a AAA A+X 9a&5

HARSH IL



We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls system

over financial rePorting.

Meaning of lnternal Financial Contlols over Financial Reporting

A comp-any's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

ir"paration of financial statements for external purposes in accordance with generally

ucc"pt"d 
"..ounting 

principles. A company's internal financial control over financial

,"poiing inaua"t tio." poil.i"t and procedures that (1) pertain to the maintenance of

,"cord. th"t, in reasonable detail, accurately and fairly reflect the transactions and

d;spositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accountinB principles, and that receipts and

"*p"nOi,rr", 
of thJ company are being made only in accordance with authorizations of

management and directors ofthe company; and (3) provide reasonable assurance regarding

pr"r""n,an or timely detection of unauthorized acquisition, use' or disposition of the

company's assets that could have a material effect on the financial statements'

lnherent Limitations of lnternal Financial Controls over Financial Reportint

Because of the inherent limitations of internal financial controls over financial reporting'

including the possibility of collusion or improper management override of controls' material

misstate-ments due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

,ui:ia, a ar," risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal flnancial

controls system over financial reporting and such internal financial controls over financial

|."po.ting *"," op"r"ting effectively as at 31 March 2021, based on the internal control over

financlal" reporting criieria established bY the company considering the essential

components of int-ernal controt stated in the Guidance Note on Audit of lnternal Financial

Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia

For JAMBU AGRAWAL & ASSoCIATES

(PARTNER)

M. No.438512
FRNr010065C

Place: - Kota

oatet 76ll0l202r

HARSHII- BANSAL



Anoexure - A to the Auditors' Report

Report on the lnternal Financial Controls under Clause (il of Sub-section 3 of sedion 143

ofthe companies Act, 2013 ("the Ad")

We have audited the internalfinancial controls over financial reporting of INDIAN

wl*ixous,*e conPoRATloN LlMlrED ("the company'') as of 31 March 2021 in

.onlrnai- 'ritf, or, 
"udit 

ofthe standalone financial statements ofthe Company forthe

year ended on that date

Management's ResPonsibilltyfor lnternal Financial Controls

The Companys management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established

U, it," aorp"n, considering the essential components of internal control stated in the

L'rtJ"na" 
"o," 

on ordit of lnternal Financial controls over Financial Reporting issued by the

*riia," "iit "n"r"a 
Accountants of tndia (,tcAt,). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were

"o!trirg "ff""tud, 
for ensuring the orderly and efficient conduct of its business' including

;;;;;;;;" to company's policies, the safeguarding of its assets' the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records'

""Jli" 
or"t, preparation of reliable financial information' as required under the

Companies Act, 2013.

Auditors' ResPonsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

iCriJ.n." tlot"") and the standards on Auditing issued by lcAl and deemed to be

,l"rial"i ,na., .".tion 143(10) of the companies Act' 2013' tothe extent applicable to an

luliioiinr"rn"rfin"ncial controls, both applicable to an audit of lnternal Financial controls

""i,'i",i,i.r"O 
by the lnstitute of chartered Accountants of lndia Those standards and

the Guidance Note require that we comply with ethical requirements and.p.lan and perform

the audit to obtain reasonable assurance about whether adequate internal Iinancial controls

"r", 
f.."",.i ,"o"ning was established and maintained and if such controls operated

effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy of

tt" int"rn"t financial controls system over financial reporting and their operating

effectiveness. our audit of internal financial controls over financial reporting included

;;;i", "" 
understanding of internal financial controls over financial reporting' assessing

ii"ii.t i|,"t 
" 

.rt"rial weakness exists, and testing and evaluating_the design and operating

"ff"i,""i".t 
of internal controt Uasea on the assessed risk The procedures selected

depend on the audito/s judgment, including the assessment of the risks of material

misstatement ofthe financial statements, whether due to fraud or error'



ANNEXURE:,,8,,TO AUDITORS REPORT

(i) ln respect of its lixed assets:

i"1 Cornp"ny has maintained proper records showing lull particulars, including quantitative

details and situation ofthe fixed assets.

iui So." ot tf,e fixed assets were physicatly verified during the year by the.Management in

)""oAun". with a programme of verification' which in our opinion provides for physical

verification of all the fixed assets at reasonable intervals. According to the information and

explanations given to us no material discrepancies were noticed on such verification'

(ii) ln respect of its inventories:

i"i nt 
",,prar"o 

to us, the inventories (excluding inventories with third parties) were physically

iimla orring the year by the Managemenl at reasonable intervals and no material

discrepancies were notic€d on physical veriflcation.

(iiilloans given bY the comPanY

i"i g"""4-on our scrutiny andis per inlormation and explanations provided to us by the

[inagl;.nt, tt. otanch has not granted any loans, secured or unsecured'.to companies' firms

;;th;;",1i"" covered in the Register maintained under Section 189 of the companies Act'

2013.

(iv)Loan to Directors and Loans & lnvesttnents by company

i")'fn orr opinion and according to the information and explanations given to us' the company

lls compfieJ witfr tre provision; of Section 185 and 186 of the Act in respect of grant of loans

, making investment and providing guarantees and securities as applicable

(v)Acceptance of Deposits
iri rn" bomoanv nas not accepted deposits during the year and does not have any unclaimed

i,jp;;i ;"';;; M;;n iozt attracting tne provisions of section 73 to 76 of the companies Act

2013.

(vi)Maintenance of cost records

i;;'w" ;;r; been informed by the management that the maintenance.of cost records of

iirprnv r,""not been maintain;d at comp;ny level Maintenance 
-of- 

cost 
.records 

has been

"p""ini 
fy tn" 

""ntrul 
government under section 148(1) of the 2013 Act The company is not

in definition oI section 148(1).

Iviit DeDosit of Statutory dues
i"lorJing to th" infr.atron and explanations given to us in respect of statutory dues:-

(a)The Company has generally been regular in depositing undisputed statulory dues' including'

in"o..-tar, GdT, Duly oI customs, Duty of excise, Value added tax' Cess and any other

material statutory dues with the appropriate authorities'

(b)There were no undisputed statutory dues in arrears.as at 3'1st March' 2021 for a period of

more than six months from the date they became payable'



(vili) Default in repayment of loans & borrowings
(a)As observed by us and as per the information and explanations given by the management,
that the company has not defauhed in repayment of dues to Financial lnstitution or banking

Companies.

(ix)Applicatlon of tunds raised
(a) The Company is using funds with proper manner; the company has aPPUed the term

loans or the purpose for which they were raised.

(x)Fraud
(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud in the company by its ofiicers or employees has been noticed or reported during the
year.

(xi)ManagerialRemuneration
(a)According to the information and explanations given to us, the Company has paid

lvlanagerial remuneration of Rs.1200000/- per year.

(xii)Deposits of Nidhi/Chit fund/Mutual fund/Societies
(a) The company does not belong to the non -banking lndian Finance sector hence, clause xiii

ofthe order is not applicable.

(Xiii)Related Party transaction

Particular volume ot
Transaction Ouring

The year

Ealance 31't March, 2021

Acceptence oI Loan

Rukmani Devi Garg AgIo Impex Pvt. Ltd. 1500000.00 NIL

Repayment of Loan

Rukmani Devi Garg Agro Impex Pvt. Ltd. 1500000.00 NIL

Remuneration

Anju Garg 1200000.00 NIL

Rent lncome

Rulmani Devi Garg Agro Impex Pvl Ltd. 4113220.OO NIL

Collateral Charges Income

RDG Capital Private LTd. 60338.00 NIL



(xiv) lssue of preference shares or partly convertible debentures
(a)The Company has not made any preference allotment or private placement of shares or fully
or partly convedible debentures during the year

(xv) Non Cash Transactions with directors
Restrictions on Non Cash Transactions involving directors or persons connected with him under
section 192 of Companies Act 2013 has been given due respect. Therefore, the Company has

not entered into any non-cash transaction with the directors or the person connected with him.

(xvi) Registration with Reserve Bank of lndia
Section 45lA of RBI Act 1934 requires the companies engaged in the business of non-banking
financial institution (NBFI) to obtain a Certificate of Registration (COR) from Reserve Bank of
lndia. As the Company is not engaged in said business so, clause xvi of the Order is not

applicable.

FOR JAMBU AGRAWAL & ASSOCIATES

DATEi 16.10.2021

PLACE: KOTA
M.NO.-4385'12

FRN-010066C
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holdl4no'' rhrn <"' Sh'm:'

5500000.00
Equily sh,B olRs l0l4h

ity shes of l0 erh fullY Pad uP

(c) subsnb€d and Pard uP .aptal

Equry sh@s of l0 each fullY Paid uP

R..on.iliition0INo.otshrrss !ndAmountOulsitndinqxtrh'

No ofshares ouBhndrngd the Beg'nrnaollhevea46 on

No ol Shares rsued du'ngrhe olrhe vcar

No of Sharcs bowht back dunne ollhe vear

0.@

0.00

000

000

5500000.00\o.of Shsr.s Ourstrnding tl lh..rd oi

thel.r son3lSl Mtr.h 2021-

-r'er.lt 

ltr.ttr' loro
i;;ii;; hdd I e. ir Hordlla

!l!!!!
!c!!%

!!!iq
!u!!!!
_lri!!q

60200
5500000 ,00.00%

NOTu :2 RtSfR\'E AND StrRPLLrS

;sil3l Mrr.h,2020

(F,I:I RITI PREMIUM ACCOIIN'I

Ald P;.n,m on shds ,su.d ddnng rhe Yed

ine b6ldce Total(A)

iB)SURPLUS

Add:Potu / LGs lor thc C@.nt 
'tsadd l dsli, Fren Rc*fle

L.s:Propc.d ditdod Pdd
tf,ss lntenm diridend Paid

ng BalMr Total (B)

' Tobl(C)

1641A7 t2

9lt585l

,::1
::j



].lOTE { OTHER CLRRENT LIAI}LII'II]S

NorE: 5 sHoRr r[RM PRPY!!]g!!

off,r ? NoN ctrRREN t lNvllIryllI

NOTE: 8 LOANS AND ADVANCtis

.I'RADI RECEIVABLE

CT]RRENT ASSf,TS

As at ll March,2021 As it 3l Nlir(h, 2020

Cu etrt Litblities & Pavrbles

Sundry Credilo* ior Expense

Duties & Tax€s

23600.00 256s06.00

2J600.00 256506.00

120000.00 0.00

120000.00 0.00

113600.00 256506.00

PARTICI]LARS at lt l'tarctr, ZOZt A-at 3l March,2020

229696-00 293800.00

229696.00 293800.00

li(r! l,r I NUI\ L
PARTICULARS As at 3l March,202l As rt 3l March.2020

diEr Mn C'rrent lnv€stn€nr (carried ar Costl

(a) NCDEX Spot Exchange (Securitv Deposit)

(d) Sh6r€s (RDG Sollent Ltd.)

500000.00

r8000000.00

500000.00

18000000.00

tE500000.00 18500000.00

Aq rt 3l March.202l As at l1 Nlarch,2020

GST Rerivable

lncome Tax Reilndable (F.Y.2019-20)

Food Coryomtion oflrdia (Securitv)

SecudtY DeDos;t€ NSDL

50261.001

1000.00

138268.00

378793.00

1459500.00
,t5000.00

37443.20

1000.00

942443.00

0.00

t459500.00
45000.00

2072872.00 2{85386.20

NOTE:9It
as,t 3l :Unrch. 2021 As al3l Mrrch,2020

Trade Rec€ivable(
Outslandine l€ss than 6 months /,4)

rAs per lisl A[ached)

oulst ndinq More lhan oMonths f,l
l(As per list A{ached)

a73814.24

33692292.0O

2486899.40

34295384.03

1.1566 r 65.2.1 167E228.1.:ll

NOTE r l0 cUx
PARTICULARS As rt 3l March,202l {s at.}1 Xtarch,2020

938950.80

6470940.83

11006.18

340231.61

93E950.80

1025006.83

3165s.38

340211-63

(I)CASH AND CASH f,QUI!'ALf,NTS

(ii)BALANCf,S WTTH BANK
a) HDFC BANK Ltd

b) Slale bank of lndia A/c

c) Axis Bank A/c

TOTAL 11a1129.61 23358.14.6,{



INDIAN WAREHOTISING CORPORATION LTD
NOTES FORMINC PART OF fINANCIAL STATEMENT TOR THE YEAR ENDED AS ON ]!'03'202I

NO rE i 1U REVENtTE FOR OPEI(A IION

NOIE: l3 OTHER INCOME

NOTf, : l5 Df,PRtCIATION & {MoRTIZATION f,XPENSIS

NOTE: r6 OTHER ExPENSf,S

NOTf, : I7 FINANCE f,XPf,]'!SES

PARTICT I,ARS AS ON 31,03.2021 AS ON 31.03.2020

Sales ofProducts
Sales Receipt

(A)

Sile of Sertices
Collareral Manasenrenl Charses

Storase Charges Taxable

Storx!. a harce\ (Aenculture Produce,
(B)

0.00 15079251.1E

0.00

60338.00
0.00

4997154.64

15079253.38

243r68.00
0.00

3989108.56

5057492,6.r 1232276.56

5057.r92.6.1 l93l1s29.9.r

PARTI'I]I ARS as oN 31.01.2021 AS ON 31.03.2020

lnterest on FDR

Interest on lT Refund

Round Off
lnsumnce Claim

0.00

18850.00

0lJl
152137.84

0.00

52663.00

10E624.00

t.;5
0.00

1193938.00

170987.03 135s223.25

P'HASF'.}F ST('(.I( IN TRADf,
AS ON 31.03.2021 AS ON 31.03.2020

0.00 r5000068.00

0.00 15000068.00

P,{RTICtII,ARS AS ON 31.03.2021 as oN J1.03.2020

Debtors wdtten off
Electricity Expens€s

Fumigation & Daneg Expenses

Lesal & Professional Charges

ROC Charges

Oflice Expenses

I Remunemtion to Direclor
lRepair & Maintenance Expenses

lxent e^penses

21600.001

521751 001

o40o5.00l
0 001

|ls001.55
8000.00

10000.00

18707.51

1200000.00

32721.00
0.00

33000.00

21600.001

0 001

54S89.001

616s2.001

s458t.891

14700.00

0.00

7556.00

1200000.00

20890.88
443000.00
r00000.00

Total 2032786.06 2010E99.?7

PARTI(-III,ARS AS ON 31.01.2021 as oN Jr.03.2020

Bank Charges

Int€rest On Tds

6,19.00

0.00

57563-65

470.10

Tolnl 6t9.00 58033.75



INDIAN WAREHOUSING CORPORATION LTD
NOTES FORMING PART OF FINANCIAL STA'TEMENT FOR THE YEAR ENDED AS ON ]I.03.202I

C

P\II'I ICI t,ARS AS ON 11.03.202r AS O:\i11.03.2020

Jambu Agawal & Associares 21600.00

0.00

0.00

256506.00

2.1600.00 256506.00

Zl

P.{RTI(]I]LARS AS ON 11.03.2021 AS ON 11.03.2020

TdsFY.20l7-18
Tds FY.20l8-19
Tds FY.20l9-20
Tds FY. 2020-21

0.00

0.00

403803.00

380548.00

0.00

538640.00

401803-00

0.00

78,1351.00 942{.11.00

Detrils.l:'Lhr of Deblors

PAB] !!!I4B! AS ON 3r.03.2021 AS 01\ 31.03.2020

Unsecured,Consid€red Cood
Outstandinq less than 6 modhs ('r,)

Natinal Bulk Holding Corpo.ation

Rukmanidevi Garg Agro Impex Pvt Ltd

LTC Commercial

Shree Ram enlerprises

278028.00
0.00

595a46-24
0.00

0.00

1636685.00

845846-24

4368.t6

813874.24 2486899.40

Outstandine More than 6 Months (r,)

Shaki Bhog Snack Ltd. Delhi

Hinduslan Technosol P\4 Ltd

Shri Hari Industries

K€venter Agro Limited

31692292.00
0.00

0.00

0.00
0.00

33692292.00

385r5.00

8r05.03

523751.00
3272t -00

31692292.00 34295384.03

TOT,\L (A+B) 14566166.21 36782283.,13
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h ComPliance to Accounting St3ndard 22, the followint 
'ccounting 

poliq ii to be adoPt'd

in prep'r'tio' of Fintn'lal statem'nB fot the FY 202G21

"Provision for th€ year compriset ettimated current incometa' determined to be pavable in respect of taxable income

and defeired Tax effectoftiming difference repr€sentingthe difference between taxable income and ac@untinsincome

thatoriginate in one vear and capable of reveEible in one or more subsequent ri

tn addition to current iax liabilitv, the olculation of defered tar liabilitv is wo'ked oui as under:

Amount (in Rs-)202G

2!

559844!7.7t
54454898 92

1529518 79

53689970.69

52143302.931. Written down Value Ar per Companies Ad, 2013

2. Writt€n downvalue as per lncome Tax Ad ,1961

3. Net W.D.V. (1_2)

6. rotal Defered Tax Liabilitv (7+8)

Deffered tax as on 01.4.2020

Deftered ta, Laibilityto be.ariedto Prcfit& Loss

IIOTE: 3 DEFERREO TAX LIABILITY

(on account of oepr€clationl

20



SCHEDULE: - 11 SIGNIFICANI ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Notes attached to and fon ng part of the Statement oI Accounts as on and for the year

ending on 3lnMarch 2021 are as Iollows:

I. SIGNIFICANTACCOUNTINCPOLICIES:

1. Basis of Preparation of Financial Statements:

The Financial Statements have been prepared under the histodcal cost convention

using accrual method of accounting in accordance with Generally AccePted

,L..J.,ntittg Principles ancl Provisions of the Companies Act, 2013 as adoPted

consistentl], bJ' the ComPany and following the going concern concePt'

2. Fixed Assets and DePreciation:

The Fixed Assets are stated at cost, The cosr includes taxes and duties, Fieight,

installadon and other direct or allo.ated exPenses.

Depreciation on such assets has been provided on WDV Method, on cost oI fixed

assets as per the rate plovided in Scheduled II of the ComPanies Act 2013

3. PreliminaryExpenses:

Preliminary and Capital Issue expenses are amortised over a period of 5 years Irom the

date of commencement of business

5.

6.

7.

Taxation:

Provision of the income tax has b€en Provided aE Pel Income Tax AcL

Revenue :

Incomes and expendifures are recognised on accmal basis. Revenue from operations

are reflected ai net of lefums, discounts, rebates. Revenue / Income and Cost

Expenditure are generally accounted for as they ale eamed ol-ioT""d- , except in

case of signiflcit ,t 
""ituioti". 

and where the ultimate collection of same lacks

reasonable certainty , revenue iecognition is PostPoned to the extent of uncertainty'

Sale of goods is rercognized on tmnsfer of siSnificant risk and rewards of gwnership
which is'generally o; the disPatch of goods and are recognized net of discounts '
rebates and sales taxes as similar to ICDS - Mevenue Recognition

Itrvestments:
Long term investment is carried at cost less any permanent diminution in value Curent

investrnent is caried at the lower of cost or fair value

Borrowing cost
lnterest and other borrowing Cost attibutable to qualifiiog assets are added to the

cost of qua[rying assets until suchtimes as the assets are substantially ready for their

intended use as similar to ICDS IX - Borrowing cost.

Estimate and AssumPtions
Estimates and assumptions used in the preparation of the financial statements

disclosures are based upon managements evaluation of the relevant facts
and

and



9.

circumstances of the date of the financial statements which may differ from the actual

results at a subsequent date.

Provisions, Contingent Liabilities rtrd Contingent Assets

Provisions involving a substantial degree of estimation in measulement md are

recognised *h"n th"." is a presert obligation as a result of past events 
. 
and it is

reaso'nably certain that ther; wil be an outflow of resources A provision is not

al*.*t"t to its present value and is detemined based on the last estimate requi.re

to settle an oblig;ion at the year end, These are reviewed every year aod adjusted to

reflect the b& current ;sdroates .Conting€nt liabilities are not recognised

Contingent assets are neither recognised nor disclosed in the Financial Statements '

NOTES TO ACCOUNTS:

Surdry Debtois & Creditors:

In ihe absence of conJirmation ftom the paties and pending reconcitiatior! the Debit

and Credit balances in regard to recoveraLle and payables have been taken as refl€rted

in th" book". In the opinion of the Directors, Loans & Advances and Current Assets' if
realised in the ordinary course of business, have the value at which they are stated in

the Balance Sheet-

Advances:

The Company has not given any Advance during the Year, so advance6 not athacting

any provisions of Section 185/186 of the Companies Acl 2013'

3. Auditors'Remuneration:

Statutory Audit Fees

Provisions :

In the opinion of the managemenL plovisions made by the company are adequate'

There is no such transaction of sale of goods that have not been recognized as revmue

dr" to tu"k oL"u.o.tuble certainty of i6 dtimate collection Total sales of goods made

during the year wele of Rs. 5057492.64/- The disclosure is made in Pursuance to

ICDS IV.(Revenue Recognition )

Figules of the Previous year have been re-grouped / re-classified wherever applicable'

All the figures are rounded off to the near€st rupee'

Contingent liabilitiee

The company has exPlained that thete are no other contingent liabilities against the

Company

u.

1.

Sl. No. I Particulars

6

7

8.



R-ELATED PARTY DISCLOSURE
trrio-rmationnegaroingtransactionSwithIelatedpaItieSaSrequircdbytheAccountlng
Standard-18 issued b1:the lnstitute ofChartered Accountants oflndia is as under:-

Key Managerial Persomel on
the Board:

l. Vishal garg
2. Anju garg

Director
Dircctor

Enterp se over which relatives
of key managerial personal

exercises signifi cant infl uence

l Jriyesh lmpex Private Limited

2. Prisha gar8 Overseas Pvt. Ltd.

3. RDG Proteins Ltd

4. Rukmani Devi Garg Agro lmpex Pvt. Ltd.

5. Shree Harivishal lndustries Ltd.

6. Gold Shine Comtrade Pvt. Ltd.

7. Rukmani DeviGargAgro Ampex Pvt Ltd.

8. Shrinathji Assignment Private Ltd.

9. RDG CapitalPrivate Limited.

10. RDG Foods Private Limited

11. RDG Agri Export PrivateLimited
12. RDG Overseas Private Limited

13. RSG Solvent Ltd

14.Vishal lnnovative Infraprojects Pvt Ltd

15. VishalSarg lndustries Pvt. Ltd

15. Prisha Enterprises Pvt. Ltd

Particulars of Related Partv Transactions:

Particular volume of
Transaction

During The Year

Balrnce 3l'i Nlarch. 2021

AcceDtence ofLoan
Rrkma.ri Derri Garg Agro ImPex Pvt.

Ltd. 1500000.00

NtL

ReDaYment ofLoan
Rukmani Devi Garg Agro ImPex Pvt.

Ltd. 1500000.00

NIL

Remuneration
Aniu Garg 1200000.00 NIL

Renl lncom€
Rulmani Devi Carg Agro lmPex Pvt

Ltd. 4113220.00

NIL



Collateral Charges Income
RDG CapitalP vate LId. 60338.00 NIL

The related parties have been relied as per the list and information provided by the

management.

SIGNATURES TO SCHEDULES 1TO 17

In terms of our rePort of€ven date
For JAMBU AGRAWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

For and on behaf of the Board of Directors
roF TNDTA:ryHOU5INC (ORPORA rlo\ LID

\), / [""v-uA
VISHAL GARG
DIRECIOR
DIN: 00&10692

DATE: 76),u2027

PLACE: KOTA

ANJU GARG
DIRECIOR
DIN:02061437


